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THE MONEY MARKET. 
Att optional business is suspended at present by the wonderful 
political events which change the situation from hour to hour. 
As we write, the situation is far more favourable to the French 
than it has been for months past. Of course, the facts change 
from hour to hour, but we give reasons for what we say else- 
where. The Russian difficulty, which weighed on us last 
week, is lighter now, though it is not removed. There will 
probably be a Conference, though such things are not easy to 
convene, or easier to when met. Still, when no sub- 
stantial interest is at stake, diplomatists ought to be able to 
find some peaceful solution, and we hope they will find it. 

The new feature in the money market for the week is the 
| ©xpected German loan. This is to be a 5 per cent. loan for 
| 8,000,000, issued at 95. The moment certainly is not 

‘happy. Ten days ago any amount of money might have been 
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_by Russia are objectionable. That a great country should be 
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borrowed here, and so it may ten days hence; but while 
rumours of French victories are in the air, a German stock at 
so low a rate cannot be popular. Probably it will not really 
be issued here till more decisive events have happened. 

The security of Germany is, no doubt, excellent. Hardly 
any population so taxable is so little taxed. The German 
Confederation had till this war no federal debt, and till now 
there has only been one loan of 12,000,000/, while the debts 
of all the German States, excluding the railway debts and 
similar liabilities, are only as follows :— 


£ 
RR cncintinninternmasariepeinineigiats 64,000,000 
IE ini ile nacatnksscdhstiatnccethsietbaaptiieiil 27,000,000 
WRC  ccncrccccccgcdesntinierbalpotianiaecente 20,000,006 
SUITE csncacanenencascenceqsnisuitendananitinamiiiia $2,000,000 
TINGED” cnunt'scoccndvuncennotecseciteanssiameectelnes 3,000,000 


160,000,000 
A trifle for forty millions of the most industrious, saving, 
reliable people in the world. 


PRINCE GORTSCHAKOFF’S REJOINDER. 
THE rejoinder of Prince Gortschakoff to Lord Granville has 
arrived just when people are thinking so much of the great 
sorties from Paris that they can think little of anything else. 
Nevertheless, the Russian controversy is too important not to 
require grave consideration. 

The reply of the Prince, when analysed, comes to this— 
that Russia is ready to discuss the subject of her note in 
conference with other Powers, but that she does not with- 
draw that note; on the contrary, she maintains that she was 
still right in sending it. In substance she contends that 
Europe has altered in fourteen years; that, in consequence, 
even if the Treaty of 1856 was at first a good Treaty, it is 
now in many parts at best a bad Treaty ; that the provisions 
as to the Black Sea are unendurable by Russia; that she 
would have been only too happy to have discussion thereon in 
conference with other Powers before saying she would no 
longer be bound by them. Of course the Prince does not 
say what everyone knows—that Russia acted now because she 
knew France could not act, because she thought Prussia 
would not act, and because, therefore, she had only England 
and Austria of the guaranteeing Powers to deal with. 

In substance however the note is satisfactory. No one 
says that the Treaty of 1856 is a perfect Treaty, or that it is 
one which, with our added experience, we would make pre- 
cisely as it is. We at least go further, and say that the 
Treaty is in several respects a bad Treaty—a Treaty which 
ought not to last, and one which we ought to revise as soon 
as we get an opportunity. The very provisions complained of 
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prevented from using its own ports as it likes and as it thinks 
best, that its growing commerce in those ports should not be 
protected, that its development should be restricted and kept 
back merely because it has a weak neighbour, which cannot 
grow equally, and which must not be allowed to be in fear—is 
most strange. Such a Treaty was, when it was made, essentially 
a provisional and an experimental Treaty. On the face of it, it 
could not last for ever, and those who made it should ther:- 
fore be ready to reconsider it, and to see how far it is adapted 
for the present times, and how far it is not. 
Considering the enormous growth of great armies, it is 


fairly to be considered by England how long she will continue 


| 
to support an artificial country ke Turkey. Either Turkey 
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| 1450 THE ECONOMIST. 
is a natural country which needs no guarantee, orshe is an 
artificial country whieh the guarantee maintains. In the 
first case, there can be no objection to our withdrawing the 
arantee ; im the secondy/it is for us to consider for how long 
and with what restrictions we should continue to give it. 
That,any one party toa Treaty should fly off and say—“ I 
“ hawe had my good.out of a Treaty, and now I willmot be 
“sound, for the time is come for you ‘to have yourgood,” is 
absurd. In private life no one would tolerate it. There 
are no doubt exceptional cases, both in public and in private 
life, when a contract is made, as the lawyers say, under 
‘* duresse”’—that is, under such a pressure of power and fear 
that the weaker party is not really a free agent. Such 
contracts any Law Court would set aside in common affairs ; 
and so it would be in international, if there were a fitting 
tribunal. As there is not, no doubt a nation may decently 
break an utterly tyrannical and unjust Treaty. But that is 
not the present case. Russia could have gone on fighting 
well enough in 1856; she made a voluntary bargain to stop 
the war, and therefore till she is released from it she should 
keep her bargain. If Russia were now to break the Treaty of 
| 1856, we hold, in the interest of the highest expediency and 
for the maintenance of public law, she ought to be made, even 
by force, to adhere to it. But nothing can be worse than 
tying a nation by painful chains; and therefore we should 
examine what restrictions (if any) in this case are useful, and 
which are needless or pernicious. 


ee, 
north of France the Germans have ;been more fortunate, the 





















































French having suffered a severe defeat.on Sunday,\in front 
Amiens, which»was afterwards capil hidle aie ront of 


y. Wh 
we come to the west, however, we find th a 
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places there has been\a good deal of skirmishing, and it would 
seem by the latest affair at Etrepagny, near Gi that the 
French are becoming bolder every day. The most important 
point of the French resistance has, however, been the Army of 
the Loire, in front of Orleans; and the history of the mancuvres 
and fighting since the battle of Coulmiers has decidedly, we 
think, been in favour of the French. The telegrams are very 
confusing, but we can arrive at no other conclusion. After Coul- 
miers, the situation appeared to be that the French had ob- 
tained a success which would be nothing if not immediately 
followed up. Prince Frederick Charles would arrive imme- 
diately with the troops set free by the fall of Metz, and the 
Army of the Loire would be swept away. General d’Aurelles 
seemed therefore bound to advance at once, and, if possible, 
wrest a success at Paris before the supports 
came up. But the assumptions of this reasoning tum 
out to be wrong. General D’Aurelles would have risked 
a great deal by advancing too soon and not getting to Paris 
before Prince Frederick Charles, while hisarmy, reinforced every 
day, and daily coming into better order, turns out to be a 
match for the enemy with all the supports he can bring. At 
first the Germans acted as if the Loire army muat be defeated. 
They sent out flanking columns to the left and right, as if 
they could overlap the French army while attacking it in 
front. To the south-west they approached ie Mans, and on 
the south-east occupied Montargis, so that if the 
Army of the Loire had been defeated it must have 
retreated under difficulties across the Loire at Orleans. 
But from the 24th and 25th this turning movement has 
failed. Attacked by the Loire army, Prince Frederick Charles 
was compelled to draw in his wings, and after all, he was 
only able to fight a severe and doubtful battle at Beaune-la- 
Rolande, on the 28th, with the right centre of the French 





THE DANGER OF THE GERMAN ARMIES IN 
FRANCE. 


Tue history of the last few weeks shows an immense 
| recovery in the position and prospects of the French armies. 
| As we have more than once pointed out, the Germans appear 
to have committed a great military mistake after the victory 
of Sedan. They at once proceeded to the investment of Paris 
without over-running the provinces of France; and thus one 
of the conditions which were assumed as likely to make their 
success inevitable, failed. To make the siege safe they ought 
| to have made sure that Paris could not be relieved, which 
they could only do by breaking up the provincial centres of 
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the entire fighting, the French now occupy Nogent-le-Rotrou 
on their left and Montargis on their right. The latest au- 
thentic news is that on the 1st the French gained another 
important advantage with their left wing, but apart from this 
anyone can see from the map how far short Prince Frederick 
Charles has been from sweeping the Loire army away. Even 
if he is not now falling back, as the Tours telegrams state, 
the French have gained an immense success, by merely keep- 
ing their Loire army where it is. It accumulates force daily, 
and if the Germans cannot sweep it off before Paris is 
starved out, their own position will become most critical. 


While this is the result of the operations in the French 
provinces, we suddenly hear of the great sorties from Puris. 
Heretoo, taking the most moderate view of what has hap- 
pened for the French side, the result is not what can be 
considered very satisfactory for the Germans. They repulsed, 
they say, successive sorties on the 28th, 29th, and 30th, directed 
to the south the first two days, but principally to the east, 
between the Seine and the Marne, on the last day. But “ details 
“ are wanting” as to the last sortie on the 30th, which appears 
to have been the most serious, and a te from the Ver- 
sailles correspondent of the Times admits taat the French still 
occupied Champigny, which is within what has been con- 
sidered the Prussian lines of investment. Now, in what sense 
did the Prussians repulse the French? It is impossible not 
to susp.ot that, though the French have lost some of the 
ground they at one time hac, they have nevertheless got out 
from the fortifications, and are holding their own in the open 
—perhaps still pressing forward. In other words, they have 
widened and are still widening the circle of investment. 
We should be disposed to believe the French accounts, 
which represent Parisian enthusiasm as at the highest pitch 
on the evening of the 80th because of the victory g4 
The Parisian armies have widened the investing circle, 
considering how wide that circle is, this is really the —— 
towards breaking it altogether. They may fail, but for two 
reasons the German difficulty of beating them wil be im- 
mense. The moral effect of the French successes will be great 


defence as they were successively formed. But for some reason 
or other the Germans appear to have thought that they could 
take Paris without this precaution. Either the population would 
be terrified, or the provisions would give out speedily, or it 
was hopeless to expect that relieving armies could be 
formed before the siege was over. The event has disap- 
pointed their expectation: Paris has really been provisioned 
for a longer period than they calculated ; and the provincial 
armies, which they treated so cavalierly, have assumed a 
very formidable shape. How the Germans, whose foresight 
at the beginning was so conspicuous, could have made so great 
a blunder, is not quite intelligible. According to the best ac- 
counts, they must have had plenty of men to bring up from 
Germany, and these soldiers would have been far better occu- 
pied in living upon France than in garrisons at home. But 
the blunder has been made, and the consequence is that, 
whether the Germans win or lose, the most serious fighting of 
the whole campaign has only just begun. In the most 
favourable case for them, they will have had to beat France 
twice instead of once, and the second beating will not be so 
easy as the first. This was certainly not their anticipation 
when the siege of Paris was undertaken. 
So far as we can judge, the nature of the operations now in 
progress is this—that the Germans, since the French victory 
of Coulmiers, have felt the French pressing upon them at all 
points, including within the last few days most active move- 
ments from within Paris, and that they are barely holding 
their ground—in fact, have rather failed to hold their ground 
—against the tide which is flowing in upon them in all direc- 
tions. To commence with the minor operatious, there appear 
to have been four skirmishes in the east since the battle of 
Bacon, one at Chatillon, another at Auxon, a third at Pasques, 
and a fourth at Nuits—in the first two and last one of which 
the French gained important successes, though they lost 
heavily in the third. As the result, the German invasion 
of the Rhone valley, which was to carry all before it, 
feat mp preted at Dijon. Besangon is still in French 
: » and the expenditure of men and means to keep | upon the capital : within, which must 
the Southern line of communication between Germany and “i 300-000 — eid caren. indescribable elan. 
the armies about Paris must now be very serious. In the ! But apart from this moral effect, the place where the French 
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to push down the valley of the Seine beyond Gisors on the | 
right, and Evreux on the left, bank. In and about both 


army. The Germans call it a victory, but as the result of 
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won is a very weak part of the German line. Both 
the French advance are covered by the Seine and the 

on which the French have gunboats, and the Germans 
fight a severer battle than that of Gravelotte to drive 
them back, without any possibility of turning their positions. 
To sum up the situation then, we conclude that the diffi- 
culty of the Paris siege now becomes overwhelming for the 
Germans, and that if they persevere with it too long, they 
expose themselves to a very great danger. With the Loire 
army not only staying where it is, about 60 miles from Paris, 
but pressing forwards; with other French armies from the 


HE 


|| south and west also concentrating on Paris; with French 
|| skirmishing parties in the east, cutting in on the line of 


communications; and with the army inside Paris making 
sorties in force which are only half repulsed,—the strain of 
the siege becomes agonising for the German troops. 
And if they fail in their double task at almost any 
point, their losses may become incalculable, It is within 
the range of possibility at least that the Army of 
Paris, advancing to the south and south-east, may effect 
communication with the Army of the Loire at Fontainebleau. 
In such a case, if the siege has not been raised, about half-a- 
million French soldiers, supported by Paris, would be inter- 
posed between the German army at Versailles and its retreat 
to Metz. The latter would have to cross the Seine below Paris, 
and make good its retreat anyhow; but as the Seine would be 
covered with French gunboats, a great disaster to the German 
armies would be inevitable. We do not anticipate this, as 
the Germans, if the Loire army advances a little further, 
will be fain to concentrate on the south and east of Paris, 
and so raise the siege; but the raising of the siege, even tem- 
porarily, would be itself a great defeat. 





THE POLITICAL RESULT OF THE ELECTIONS TO 
THE METROPOLITAN SCHOOL BOARD. 

Tue general result of the great experiment tried in the elec- 
tion of the Metropolitan School Board must be highly satis- 
factory to its authors. It has settled several very dubious 
questions, and settled them in favour of the opinions which 
they entertain, or rather which they think may possibly be 
accurate, It has, moreover, removed several vague, but ex- 
tremely serious, doubts which they were not accustomed to 
express, but which there is reason to surmise floated about 
in their minds. In the first place, and probably the most 
important place, the election has proved that London—the 
province covered with houses and called by that name—can 
elect an extremely creditable governing body, and that such 
body is much more creditable than it would have been 
had the elections been parochial. It is true the 
voters voted in districts, and for people locally known ; 
but the members elected were elected for the general 
Board—that is, for a very visible and influential posi- 
tion. Consequently, people who would never: have 
entered the lists in a parochial struggle offered themselves to 
the electors, and the electors, knowing that considerable issues 
were at stake, exerted themselves to seat the best man. 
Almost every conspicuous person—person that is known out- 
side London—who offered himself or herself was elected. The 
Board, as a whole, is as much superior to any ordinary 
Vestry or Board of Guardians as the House of Commons is 
to any considerable Town Oouncil—is possibly better than 
it would have been had Mr Forster or: the Premier nomi- 
nated its members. [Every grade in society, from the peer to 
the stonemason, is represented—every creed, from the 
Catholic to the secularist, both sexes, and nearly every form 
of thought upon the immediate work in hand. The Board, 
at the same time, is not a mere group of notabilities, who 
would have attempted to try plans a little too intellectual to 
content a eommunity always unwilling to like anything it 
does not clearly understand. At least thirty members 
of. the Board are average citizens of the better 
class, sharing most of the opinions of those around 
them, but more ready to receive new ideas, and 
less unwilling to be led by the few men of decided 
eminence among them. Such a Board is sure not to 
get. quite out of relation with its constituents, and 
yet sure to be a little in advance of them, which is just the 
ition a wise Minister of Education would desire oe a 
to.occupy. On religion it is sure to be unsectarian, 
while sure ion - offend the majority by avowed secularism, 


| and to allow afair hearing to crotchets without permitting 
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so conclusive a result as upon the others, though some. of the 
objections recently raised are a little far-fetched. There is, 
no doubt, a very great wasting of votes, but wasting of votes 
is not pure loss to the electoral body. On the contrary, 
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them to interfere with the daily work of the departmen 

Of business capacity of all kinds the Board has sufficient,-— 
though we could have wished it had not lost the aid of 
Sir Sydney Waterlow,—while it includes five or six minds of 
striking and original power. If we could get such a Board 
for the general government of London, we might safely re- 
lieve Parliament of that oppressive task ; while it has become 
clear that the best device to secure such a Board is fo throw 
London into one, to change the “ Metropolitan District ” inte 
the Metropolis. Considering the enormous importance and at 
the same time the inevitableness of that change, it is most 
advantageous to have obtained such light as is furnished by 
the election of the common School Board. It is clear that 
the heterogeneous and disconnected masses of persons who 
inhabit the London “ districts” can, if sufficiently interested, 
discover and elect persons competent to represent their inte- 
rests and their convictions, 


The next subject of experiment was the working of the 
ballot, and on this point the working of the experiment is 
satisfactory. The use of the ballot decidedly promoted order. 
Although the election excited much religious and sectarian 
feeling, although it was protracted through long hours of dark- 
ness, and although those who voted were at least as much 
interested as they are in a metropolitan contest, no election 
has ever been so peaceful. There was neither rioting, confu- 
sion, nor drinking. No one knew how the election was going, 
and consequently no one felt any interest in drawing or coax- 
ing away electors who, for aught they knew, might be intend- 
ing to vote upon their side. So perfect was the order that 
thousands of female ratepayers of all classes voted in 
perfect comfort, and the election was marked by a most 
unusual attendance of citizens of the best class, and of 
the élite of the working men—two sets of persons 
whose votes are most desirable, who are unusually com- 
petent to vote, but who are apt to a blameworthy degree 
to avoid scenes of violence or confusion. On the other 
hard, the result of the contest will do wonders to remove a 
secret fear which has greatly impeded the adoption of the 
ballot. We venture to say that two out of three of the oppo- 
nents of that method of voting oppose it under an impression 
that it would bring out the secret grudges of the community— 
that the “ masses,” relieved of all pressure, even from opinion, 
would indulge a secret spite by voting down all candidates 
more prosperous than themselves. The very reverse haa 
been the case. Of the two peers who offered themselves, 
one, Lord Lawrence, was safe from the first; and the 
other, although a Catholic, was within an ace of elec- 
tion. And of the ‘two peers’ sons, one was returned by 
a heavy vote, and the other rejected, we believe, only from a 


defect of organisation in his party. Almost all members who /} 


stood were elected, Lord E. Fitzmaurice being the only excep- 
tion. The typical professor, Mr Huxley, a man recommended 
only by his scientific reputation, stood high on the list. 
Clergymen of all denominations were readily returned; and 
there seems to have been a positive burst of enthusiasm in 
favour of two lady candidates, both of whom : belong 
decidedly to the cultivated class. The extraordinary posi- 
tion of Miss Garrett, who heads the poll not oniy in 
Marylebone, but in London, she having received 20,000 
more votes than the next highest candidate throughout the 


Metropolis, is due, no doubt, in part to the cumulative vote, | 
and the remarkable interest taken in her personal ‘career; | 


but it must also in part be due to an honest desire for justice, 
a distinct feeling, as one worthy voter remarked, that “ as 
“ half the critturs were gals, it was only fair a woman should 
“be let look after them,’’—precisely the kind of feeling 
which, as its opponents feared, would not be displayed under 
the ballot. So far from any jealousy existing of social distine- 
tions, scarcely one man of social distinction failed, and only 


one working man was elected,—a fact on some accounts no | 


doubt to be regretted, but gratifying, because it shows that 
those who receive wages are not at heart inclined to band 
together to vote down those who pay them. The apparent 
sentiment of the people is also their real sentiment, and there 
is, therefore, nothing like mutiny to fear from secret voting. 
And, finally, there is the great experiment of the cumu- 
lative vote. There is not, we consider, upon this point quite 
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waste implies that the electors are voting as they please, 
, and not at the bidding of any caucus, clique, or group of 
| agents, such as in America directs elections by dint of 





chicane, calculation, and careful drill. There is a good deal 
of danger to be feared from that cause, such cliques having a 
{| strong tendency either to become corrupt, or to select candi- 
|| dates whose single recommendation to their favour is personal 
|| subserviency. It is clear that the cumulative vote, more 
|| especially when liberally applied, does allow of the repre- 
{| sentation of minorities—unpopular sects, for example, like 
the Catholics securing their full share of the represent&tion 
to which they are entitled. This is an excellent result, so 
far as it tends to consolidate and soothe the electorate by 
preventing a sense of oppression or permanent exclusion 
from office; but, unfortunately, the scheme also confers 
{a similar power on persons who are only riding a 
| hobby, and even on any well-organised and numerous 
| “interest.” That is decidedly bad for the community,—the 
soundness of a man’s opinions on alcchol, trades’ unions, 
the observance of Sunday, or the management of the Order 
1 of Foresters, being no guarantee for his capacity as a legis- 
‘| lator, while his willingness to accept a nomination from any 
|| numerous “ interest” is pro tanto proof that he will be 
neither capable nor independent. The system to work 
‘| perfectly will require great delicacy of adjustment. It 
‘jis quite fair, for example, that Oatholics should be 
|) represented on the School Boards, not fair that a tenth of the 
{ population should carry its nominee to the top of the poll, 
and thus create a false impression of its general influence and 
organisation. The place on the poll does noi, it is true, matter 
to the result; but no system stands long which 
misrepresents facts, or creates in the minds of those who 
| work it a distinct impression of unfairness, while it must be 
| observed that the very same people who extenuate the Catholic 

















success because place on the list does not signify, exult in the 
success of Miss Garrett and Miss Davies because itdoes. The 
cumulative vote, moreover, is exposed to the objection that to 
work it fully the small body who are by its means to be repre- 

| sented must be very strongly organised—so strongly as to 
surrender its independence, contrary to the intentions of the 
Legislature. On the whole, we should say that, except in 
cases where, as on this School Board, the representation of 
very extreme opinions is advantageous just because they are 
very extreme opinions, the cumulative vote is a difficult 
weapon to employ, and, if employed, should be so limited as 
to secure the representation only of very considerable 
minorities, and only of them when their represen- 

|| tation will not cancel the just influence of the majo- 
rity. The scheme works better than the one adopted in the 

| three-cornered boroughs, because it leaves the true majority 
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votes to bestow on the third candidate, who, under the present 
plan, is almost of necessity a minority member; but it re- 
quires adjustment, and tends to the over-representation of un- 
important sections of the electorate, that is, to a dangerous 
diversity between the fact and the representation of the fact. 
The Catholics are not entitled in any great English borough 
to seem the strongest section of the community. 





UNITED STATES. 
SOME SPECIAL CONSEQUENCES OF THE “ERIE RING” 
AND OF PAPER MONEY. 

Tue Philadelphia correspondent of the Times, writing on the 
4th November, says with reference to the Railway War which 
has been raging for some months between the Fisk-Gould and 
Vanderbilt factions :—‘ The quarrel between the Erie (Fisk- 
“‘ Gould) and New York Central (Vanderbilt) Railroads about 
“ the new Line of the Erie Company from Buffalo to Niagara 
“ Falls continues, and has got into the Courts. Vanderbilt 
“ is determined to prevent the Erie from crossing the Niagara 
“ Suspension Bridge, and tapping the trade of the Canadian 
“ Railways, of which he now enjoys the monopoly; and 
“ for this purpose he is covering all the approaches to the 
“ Bridge on the American side with railway tracks from the 
“ New York Oentral Road. The war is so bitter that incen- 

“diary attempts have been made to burn bridges on the 

“ Line of the new Erie Road.” 

This incidental ph from an observer so far off as 
Philadelphia reveals a state of lawlessness and brigandage 
which, unless suppressed, will most seriously damage the 

| credit and progress of the United States. Fisk and Gould exer- 
j ©!8e supreme control over the immense territory, property, 
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capital, and earnings of the Erie Line and its Branches, 
They are absolute dictators—neither rendering accounts, per- 


They openly maintain an Opera House, with Ballet and 
Orchestra, out of the revenue of the Railroad. By means of 
local judges as much in their pay as any lamp-cleaner on the 
Line, they have so far successfully defied every foreign bond 
and share-holder and every native dissentient from their pro- 
ceedings. Early in the last summer they quarrelled, or pro- 
fessed to quarrel, with “Commodore” Vanderbilt, the pre- 
siding and counterpart genius of the New York Central system, 
and tie immediate consequence was a reduction by nearly fifty 
per cent, in the rates for passengers and freight between} 
Chicago and the West and tke Eastern ports. The rates were 
not unduly high before this quarrel. There was no complaint 
whatever on the part of the public. But it suited these irre- 
sponsible autocrats to place in jeopardy not only the property 
of the Erie and New York shareholders, but also the property 
of the vast body of shareholders, American and British, inte- 
rested in the immense scheme of Lines ranning, partly on 
American and partly on Canadian soil, between the Western 
and Eastern States. It has been publicly alleged in Boston 
and New York that the war and the preposterous fall of rates 
was eovered by the quarrel as a mere feint, and that the real 
motive was a gigantic speculation in Western produce, to be 
brought to New York at the smallest conceivable cost. 
Coupled with this primary purpose there was said to be a 
“bear operation” in the shares of the two companies, 
Looking at the evidence collected by the recent Committee of 
Congress on the famous “ Gold Ring frauds” in New York, in 
Sept., 1869, we are justified in putting the very worst con- 
struction on the conduct of the Erie gang. The publication 
of all revenue returns of the two lines has been for some 
months suspended ; and the American and British share- 
holders are reduced to the pitiable condition of standing by 
and seeing their property destroyed so long as it may suit 
the tempers, the caprice, or the avarice of Fisk, Gould, and 
Vanderbilt. 


The American people doubtless possess many eminent quali- 
ties, but their pusillanimity and cowardice in permitting, month 
after month and year after year, the triumphant career of this 
brazen ruffianism is rapidly rendering their country and its 
institutions infamous. In England, the scandal would never 
have been permitted to attain such dimensions or duration, 
for if the law had failed to provide a cure, a popular outbreak 





would have promptly vindicated the right and chastised the | | 


offenders in a manner not to be forgotten. 


In the meantime, the lesson to be laid to heart by every 
person invited to accept American investments is go plain that 
it cannot be misunderstood. There is absolutely no security, 
even in the State of New York, that the most solid properties 
may not fall into the bands of a Fisk, Gould, and Vander- 
bilt gang, and be applied to Opera House orgies and purposes. 


All the calculations of ordinary business are rendered foolish, || 


and property is only to be preserved by appealing to such 
visiers. 


But besides these difficulties of disgraceful character, there 
are in operation in the States at present other influences 
unfavourable to capital. It is one of the greatest evils of 
depreciated Paper Money that it so profoundly affeets the 
lowest strata of interchange as to require very long periods of 

time for the re-establishment of an intrinsic basis. During 
the War, wages for all kinds of labour, and especially for the 
lower kinds of field-labour, of course, ran up rapidly under the |} 
stimulus of excessive issues of paper dollars and augmenting de- 
mands for private soldiers. Since the collapse of the Gold Ring ||, 
Scheme in Sept., 1869, the paper has steadily fallen, from (say) 
140 to 150 to 112 to 115, and the prices of the more important 

products—grain, for example—have also fallen in the same; |} 
or im consequence of abundant crops, perhaps in a greater, | 
proportion. But Wages have fallen scarcely at all. The | 
destruction of men in the war, a diminished volume of Immi- 
gration, and the attractions of new lands further westward, 
have enabled the labourers to resist any important reduction 
in wages. The consequence is that the Western States are in | 
a difficulty. The market prices of their products leave _ 
inadequate returns if not positive loss, and for some time 
longer or shorter the Labourer has got the 
Capitalist. Chicago and the Western depots 
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uce awaiting better prices, and the rospec 

= is doubtful and obscure, : nA. 

These financial perplexities in the West occur opportunely 
at the precise moment when the New Census transfers the 
numerical power in Congress from the Eastern to the Western 
populations; and we shall not err if we confidently predict 
that among the earliest consequences of this shifting of 
power will be a trenchant correction of every law and rule 
of policy which prevents the Agricultural region from supply- 
ing itself with labour on the best terms, conducting its 
bargains in the safest medium, and above all, selling its 
produce in the best market, whether American or foreign. 








THE ANOMALOUS POSITION OF THE COLONIES. 
A First report issued by the Commissioners recently ap- 
pointed in our Australian colony of Victoria to deliberate 
and advise upon the policy of bringing about a federal union 
among the various Australian colonies, and the best mode of 
accomplishing such a union, includes a proposal which is 
calculated to bring out in a very strong light the anomalous 
relation which is fast growing up between the United 
Kingdom and its more important colonies, The report was, 
we believe, drawn up at the time when the news of the 
great outbreak of European war had just reached Australia, 
whence the British troops had quite recently been withdrawn, 
while the policy of keeping British squadrons cruising in the 
neighbourhood of the more important colonies has been 
discontinued by Mr Childers as unnecessarily expensive in a 
day of rapid telegraphic communication. We must take into 
account that, at the time this report was drawn up, there 
was, as we understand, a French ship of war refitting at 
Sydney, a French ironclad at Singapore, and a French fleet 
at New Caledonia, within a few days’ sail, and a very 
definite possibility of complications with France, arising out 
of the new Belgian treaty, before the colonial mind, while 
no English fleet was within reach. 

We say this to show that we are not writing in any spirit 
hostile to our colonies in the remarks we are going to make, 
but simply in the interests of a better political intelligence of 
the relations between the mother country and the colonies. 
We impute no blame to the colony for what it recommends,— 
indeed we think the recommendation under the circumstances 
most natural and human; but not the less is it desirable to 
take note of the political significance of what the colony really 
wishes, and feels compelled to ask for. What the Commis- 
sioners of Victoria propose is this, —that the federated Australian 
colonies should be neutralised in time of war—i.e., should 
stand in the same relation to the United Kingdom and its 
antagonists, in case of war, in which Great Britain now stands 
to France and Germany. Nor is there wanting enough plausi- 
bility in the case made out—least of all if we remember the 
circumstances of the threatening foreign ships of war which 
might have enemies in the neighbourhood, and no British 
fleet to oppose to them, under which the case was considered. 
Russia and France habitually keep ships of war, it is said, in 
the neighbourhood of our gold colonies to take immediate ad- 
vantage of any rupture ; and of course the gold colonies do 


' not feel comfortable under this policy. The Victorian states- 
‘wen observe, then, that since the Imperial troops have been 
| witdrawn, they are liable to be suddenly involved in war, 


ithout having had the least voice in the determination of the 
causes which led to war, and also without having any efficient 
protection against the results of war. Their gold-fleet might 
be seized and their harbours blockaded, though they thought 
the policy of our statesmen utterly wrong in declaring war, 
and had no hope of early relief from the British flag. “They 
“ean influence the commencement or continuance of war nc 
“ more than they can control the movements of the solar sys- 
“tem ; and they have no certain assurance of that aid against 
“ an enemy upon which integral portions of the United King- 
“ dom can confidently reckon.” 

The Commissioners therefore observe that the fact 
that they are under the British Crown would not 
render it at all impossible to neutralise the Australian fede- 
ration, even in accordance with the present rules of inter- 
national law. When Hanover and the Ionian Islands were 
under the British Crown, it was held that they were sovereign 
States independent of the British Empire, and therefore might 


Power; nay, in the Crimean war the Ionian Islands, then | feel the constraint of their obligations to a policy which it is 


be neutral in case of war between Great Britain and any other | anomalies as the colonies grow in power and population and | 
under our protectorate, were actually adjudged to be at peace " impossible, at that distance from the centre of power, tliat they 
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| and the policy of real identification of interests in all imperial 
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with Russia. The only condition requisite to enable a) British 
colony to come under the same head would be its practical 
independence of Great Britain, as indicated by its power to 
contract independent obligations with other sovereign ' States. 
Such a power to make independent treaties, it is suggested, 
might be conceded to the greater colonies by Great Britain. 
In all other respects they are already independent ; and if 
this power were conceded to them, there would be jothing 
wanting to justify their recognition as neutrals by inter- 
national law. The Commissioners add that if the nejtrality 
of the Australian federation were, in this sense, established, 
it would still be at liberty to help the mother country’ ia any 
war in which it should voluntarily choose to do so, while it 
may remain neutral in any other war. : 


Now notice the utterly anomalous character of the rela- 
tion which this proposal brings out. There is a clear 
anomaly, and a very great one on the colonial side, ’as the 
Commissioners justly argue, in the colony being liable to 
suffer by a war in the declaration of which it had no sort of 
voice, and for any adequate protection in which it has no 
sufficient guarantee. But then, by way of remedy fer this, 
what anomalies do they not propose to introduce as against 
the mother country? They propose, as we understanc them, 
that Great Britain should still remain their protecting 
Power, just as it was the protecting Power of the} Ionian 
Islands,—7.e., that we shall defend them from any attack or 
aggression by another Power. They propose, we conclude, 
that the Australian colonist shall still have all tke civil 
privileges of a British citizen, and the right which it implies 
to rise to the highest offices under the British Crown. 
And yet they propose that in time of war, if the war 
be not one in which it would suit them to take part, British 
ships should have no right to enter their ports for more than 
the usual twenty-four hours, and that their coast shoulil be to 
all intents and purposes for us that of a foreign country.’ Under 
such an arrangement the colony might shut out all /British 
goods by a strictly protective tariff,—(this power the ‘greater 
colonies have at present); it might limit or prohibit «migra- 
tion by a Colonial Act, as again in the case of convicts (no doubt 
a very justifiable one) has been done already; they might 
supply our most deadly enemies with what they needed most 
in time of war, and might enter into independent treaties 
other than military with them of the kind most hostile to 
our interests ; they might lend our enemies the use #f their 
commercial marine, and even run blockades established’ by the 
British fleet on behalf of our enemies,—we having only 
power to confiscate the vessel, as we should that of any other 
neutral in case the vessel were caught; they might, in fact, 
act precisely the part towards England which England acted 
towards America in the great civil war, and yet we shvald be 
expected to treat their citizens as our citizens, and to protect 
them from all hostile attack! Is it conceivable that such a 
tangle of inconsigtent relations could subsist long ? 


It may be said, however, that this is not really wkat the 
Australian Commissioners wish, that what they really wish 
is a mere “ personal union” between the United Kingdom and 
the new federation,—the constitutional sovereign of the United 
Kingdom acting also as the constitutional sovereign: of the 
federation at the other end of the world, but no other ;elation 
whatever subsisting between the United Kingdom dnd the 
Australias,—just as the King of Prussia was not long ago also 
sovereign of the little State of Neuchatel; so that Australian 
citizens might aid a State at war with the United Kingdom, 
provided that the war was not entered into on behalf of the 
Australias. We think such a false and utterly unreal relation 
as that can hardly be contemplated. The inconvenience of 
having a Sovereign at a distance and entangled with «\l sorts 
of otherinterests and policies would be intolerable if it did not so 
much as even identify the interests of the two communities and 
render war between them impossible. We have seen.enongh 
and more than enough of “ personal unions” between closely 
neighbouring States. A merely “ personal union” \etween 
States divided by the whole earth would be as ludicrcus as it 
would be inconvenient. 


The truth seems to be that both the United Kingdom ‘and the 
colonies must choose boldly between the policy of indepsndence 
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should seriously influence or control. There may be sufficient 
reasons for submitting to these grave anomalies for a long 
time to come. But they must make up their minds to the 
fact that they are making—for sufficient reason—a very 
considerable sacrifice of pride, and undergoing what can 
hardly fail to be a certain amount of additional risk. The 
former alternative—separation—would be painful on both 
sides whenever it came, but would be plain and intelligible, and 
might be softened by a policy of cordial alliance. But as far 
as we can see no intermediate alternative, such as the Mel- 
bourne Commissioners are hankering after, would be for any 
length of time feasible at all. A colony might be neutralised 
for a time as a sort of half-way house to separation, but to 
separation, neutralisation must inevitably lead. The first time 
| that a colony found itself compelled to close its ports against 
a ship-of-war of the mother country, to pass a Foreign Enlist- 
ment Act against us, and to exhort its citizens to take no part 
| in our quarrel, the final dissolution between that colony and 
the mother country would be a mere question of weeks or 
days. 





BOARD OF TRADE RETURNS. 

/Tue Board of Trade Returns for October have been issued. 
They show that during the first nine months of the current 
| and two previous years the computed real value of the prin- 


cipal articles of foreign and colonial produce imported into 
the United Kingdom was :— 
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£ 

Ri ccniennreiennnpetentenenpercts eves 176,033,335 
SOO "sninsiapdnomnnhnniipiianmniaiatinaaiasapseienstnabinas 171,721,097 
SIR cekcebaenanebcenpubanstommcen 182,400,543 

In September only the imports were :— 

£ 
SD g., cinsheseehiainamaglaeplchasinnlassenbbenstaienss 23,395,602 
SI cairsasieititinigidatniprdpattiorainntaniiteionn 23,138,083 
UR reenter Leialecinptenwedeemrenn 21,934,182 


The statistics relating to the export trade have been made 
up to October, and during the éen months under review the 








declared value of the exports was :— 
£ 
BOUD  ccxczascaiecscesssnsnssnsscdeuscnsnsbagpeeseeneessancesee 150,681,161 
BOOD soqnesoystepecensquenduemnenmesntpenqemnaspeoeseneneee 159,162,432 
TDD cqecqpenpoeontiaggupreprenetgetequrenannppesing 166,184,990 
In October only the shipments were :— 
£ 
BOD: anchosiinsnenctahinborcqestnctstetibentinantiometie 16,876,898 
SED jteesOcinpnpeqenescinane=gindenearaipt 16,4545 
MIDE ~cttstiipsiatinneenbarennitenedthndhtaapeatians 17,550,799 


|| The following statement shows the increase or decrease in 
|| the computed real value of the leading articles of import 


|| during the first nine months of the current year as compared 
|| with 1869 :— 

1569. 
£ 


1870. Increase, Decrease. 
Articles. £ £ £ 
i 3,638,877 ww. 3,477,181... = 161,696 
HY WHORE ccccccscecccncescscescee BR BSBBSE: 200) BERSABRSTE «cc ano hd es 666,594 
1 | COttON ..coccoscccccveccccceces 40,233,894 woe 40,061,743 ovo a 171,151 
1 | Provisions.....coccsccsccsscee 10,993,683 ... 10,819,702 .. as ob 73,981 
|| Sugar—Unrefined ...ccses 10,648,432 0 11,861,726 ... 1,213,204 we = 
LT SESEAOUT ccoccmsemscccbacnniennty RAED ch, ED |. ome 506,528 ... oe 
|| Tea eeeceeerecersceeescressoseosee 6,128,033 eee 6,707,285 eee 479,252 eee eee 
3) aa ”lmlC(iC rE! !C.lUlUCU ow ows 346,537 
| MNUED incaccidvianiateasenavbesl 11,799,292 13,071,523 se 1,272,231 . oe 
| 


The declared real value of the exports, the figures of which 
| are made up to the close of October, compare as follows :— 


| 1869. 1870. Increase. Decrease. 
| Articles, £ £ £ £ 
te. Ff eee 1,541,072 ... 1,553,631 ... 12,559 ... 
11 Godlle....ccrcsuscsescdsammseronemsions! ARERNS Ula: GRRRNIOS ..,: RR BOO: cs 
| Cotton Yar4n...coccorcccerscccesssseres 11,628,769 ... 12,226,774 ... 698,005 ... 
pa RT 41,300,542 ...44,484,587 ... 3,184,045 ... 
| Hardware and cutlery .........<.+ 3,646 328 ... 3,738,988 ... 82,660 eos 
A] KARGI YUE ansrsmespigeenrepapesoumes 1,922,820 ... 1,896,177 ... eos eee 26.643 
|| Linen ‘manufactures... cco. 5,446,382 ... 5,761,343 ... SI4961 1... 
|| fron and unwrought steel ...... 16,705,399 ... 18,139,704 ... 434,205 ... 
| Silk manufactures .-.....cccocccsses 950,155 ... 1,164,399 ... 214944 ... aon 
1} Woollen yarn .........cccscsscescoses 646 ... 4,216,827 ... vee 629,819 


Woollen and worsted manufac- 


SRUIE scoceuntntiins soerseserees 19,461,107 ... 18,150,258 ... «+ 1,310,849 
The following are the totals of wine imported and entered 


ee 


for home consumption respectively in the ten months ended 
| October 31, 1869 and 1870 :— 


i 
j Imported. Entered for Home Consumption. 
= -_ p75 1870. 
i Red Wine ........csseeee 6,538,478 ... 6.955.118 «» 5,648,021 ... 5,790,060 
| w bite wire eter eeeesee 7, ou 7 7,663,600 oor 6,750,218 eee 6,739,249 
j — - ——_ --—_- a ——_ 
Total of wine ...... 14,330,781 ... 14,418,718 ... 12,398,239 ... 12,529,309 
Enteres for Home Consumprion at zacw Ciass of Duty. 
Red Wine. a 1870. 
| In casks, under 2 SUUNINE nccustenmmesiensneliemeseussesns 2,192,016 ... 
—_ > —_ pocdusevecetewcnesecneccasencesseces 3,095,357 ... 3,145,446 
1 Ia bottles, — = FP. qepeameaetanninttnimenbeneenen ae +» 356,673 
|. | nulnetattgantethdigberi ce. ee: 
= 42 degrees and upwards ...,........ 1,403 ... 5,153 
} Beth micceweemess - 5,648,021 ... 5,790,060 
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White Wine. gale 
Im casks, under 26 degrees .....0.0+ seeeereereereeeeere seneese nt sfame 
— 25 ——" = ceeccessese seneeneceereneeenseeeenee 5,363,517 eso 5,299,426 
In pottles, — 26 w= onee - oreee eer eeeee 1,056,901 oe 
. — 42 ioe “a ee eeeeeeeereeeseeseseseeeseeeceses 15,382 ee 14,924 
or bottles. un degrees Fee ee OP ee eR ete Renee - _— 
2 casks of 42 degrees and up eee 8872 ... 15,84 
Total... eeeeneesceeeeseessensesenesesernee 6,750,218 - 6,739,249 
Nors.—The quantities of spirits and wine entered for home include the 
deliveries from the Excise warehouses, under Act 32 and 33 Vict.,¢. 103. 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Oustoms) remaining in the bonded warehouses of the 




















United Kingdom on the 31st October, 1870, compared with 
the quantities in warehouses on the 31st October, 1869:— 
1869. 1870. 
COOOR ceccccccccvccccsccsscscessecsoscosscesess lbs 7,385,530 seeseeses 7,933,273 
eeeeeee ee eee eRe eee eee SESE eee eee eeereeeee 73,688,755 
Fruit—Currants oe eececcecesees: an eeecceces 320,881 
Spirits—Rum ... .......c0.-proof gallons *6,234711 ........ 6,971,335 
F randy seeeeeeseeeesceeceseaneseseseneseseeseseee *7,753,912 eeesceree *9,601,644 
Sugar—Kefined and candy .seov0.....CWts 37,994  cecovoree 95,977 
Unrefined, lst GUS. ceincntenneeeeeeeeet 15,489 eteeeeee 40,258 
— ZNd —  cecccccccece.cersccccece 260,594 — .ceccocee 253,869 
a Sen te *s 619,934  ..orcccee 644,361 
—_ 4th —/- SOOT TERS EE HEHE RETO EE ET Ee 1,739,840 eereeeee 2,081,617 
Total unrefined ......s0s.sceseres 2,635,857 seersosse 3,020,105 
Molasses ....00..0.scceeereees engeoenee owt 323,917  ccorcoree 327,458 
SS -cacocdisshacnesbinlsdidauhnininimesntianinahee BS * cxccuee 73,219,235 
Tobacco—Unmanufactured.,.........00.108 48,728,759 seecesses 53,325,790 
OR Snull ....cccceccerecees 1770,G94 — seeseveee 1,953,662 
Wine not vatted or mixed in bond:— 
From British Possessions ...........+ eooeecce 53,782 
H eee tere eeeee etree ee -, “- 100,442 eeeerecee 112,308 
FPVORRO . cocconnccvcenscnsenesocoonensneeenagene 1,115,106) c.csseeee 1,257,907 
Portugal and Madeira ...........s.se+s- 3,890,956  ..0.. 3,906,116 
Spain and the Canaries eopcceneescccoccce 6,720,091 seereecee 6,750,645 
Italy—Naples and Sicily .......++....0 228,466 .secess . 292,827 
Other COUNtTICS ....cecceceecesseeseerveeee 5B3,B54  crocseres 577,830 
Vatted or mixed in bond ........ re 683,889  seeevee 734,750 
Teatabol wie: ccccceccesarssesinesecoesss ° TB cecnccces *13,696,165 
* Including the stock in the Excise warehouses ef spirits and wine received under 
bond from the Customs warehouses, under Act 32 33 Vic., c. 103. 





BUSINESS NOTES. 


Free TRADE IN THE Untrep States.—There would seem 
to be no doubt that the Free-traders have gained a great 
triumph at the late elections in the United States, and that 
large reductions in the Customs’ tariff may be looked for in 
the next Congress. The Philadelphia correspondent of the 
Times states :— It is evident that the United States has seen 
* its last high tariff. In the new House there will be a ma- 
“ jority of opponents of ‘Protection’ of various grades of 
“belief that may number as high as 40. The Democrats, 
“ with one or two exceptions, are all ‘revenue reformers,’ and 
“ there are at least 40 Republicans from the West and South 
“who are opponents of ‘protection.’ Of Free-traders pure 
“and simple there are but comparatively few, but the ma- 
“ jority of the members want the tariff reduced, want prohi- 
“ bition and exclusion abolished, and will begin their work as 
“ soon as they go into office, and will not stop until they re- 
“duce the import duties far below their present high point. 
“So elated are the Free-traders with the prospect that some 
“ of them propose to begin work at the approaching December 
“ Session, and correspondence on the subject is already passing 
“between some of the members.”” And what is also im- 
portant, the Protectionists have not only lost their voting 
power in Congress, but the elections have been peculiarly fatal 
to their leaders. According to the New York Free Trader— 
“ Schenck, who by trickery forced the ‘tail tariff’ on an un- 
“ willing Congress ; Morrell, the Bessemer steel monopolist ; 
“Cessna, O'Neill, and Stewart, commonly known as ‘ Tariff 
“« Andy, are all defeated. The moral effect of these successes 
“on our part will be very great. Even in Pennsylvania, 
“ Myers, an outspoken Free-trader, has been elected over 
“ Oessna, a leading Protectionist. In this contest free trade 
“‘ was boldly advocated by Myers, and bitterly denounced by 
“ Cessna.....e00e.The result fully shows that Protection 18 
“ coming to be considered as robbery of the many in the in- 
“ terest of the few, even in Pennsylvania. The victory over 
“ Schenck is, for many reasons, more valuable than that over 
“ Oessna. Schenck had great power in the House of Repre- 
“ sentatives ; his talent as a debater and parliamentary leader 
“ is of the first order; his experience of the House is second 
“to that of no other member, and he is unscrupulous and 
“ ready to serve rings of all kinds. The Protectionists could 
“better afford to lose several votes than andes © 
‘ Schenok 's capacity.” Not only, therefore, have 
tionists been beaten, but the diene in principle, though 
they have elected few thorough candidates, have contributed 
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greatly to the triumph of the revenue reformers, who are at 
any rate advanced enough to carry their country a long way 
on the road to complete Free trade. When we remember how 
Sir Robert Peel commenced with revenue reform, we may confi- 
dently expect that the American movement thus set on foot 
will have a similar issue to our own. Under the stimulus of 
lower duties the Americans will soon find them-elves in pos- 
session of as large surpluses as before, and the temptation to 
use them as the last surplus has been used will be irre- 
sistible. It will be a lucky circumstance for the future 
triumph of Free trade that the American Protectionists, in the 
full light of Free trade theory and practice, have had the 


opportunity of testing their opposite method and exhibitin 
its baneful results. ; 








Mr Lowe’s Lesson rx Currency.—Mr Lowe has -” 
week given an amusing currency lesson to Mr Tomline, M.P., 
and some Ipswich labourers, who were induced by him to sign 
a memorial stating that they were deprived of work by Mr 
Lowe’s action as Master of the Mint. Mr Tomline gained 
some notoriety last Session of Parliament, by insisting that the 
Mint authorities were bound to coin whatever silver he sent 
them ; and he has now contrived to get the Ipswich labourers 
to sign a memorial, saying that Mr Tomline is willing to 
employ them, but that as he cannot get his silver coined he 
has no shillings to pay-them, and consequently cannot give | 
them employment! Mr Lowe’s lesson is simplicity itself. 
As Master of the Mint he buys silver for coinage, and as he 
did not want any he did not buy from Mr Tomline; but he 
goes on to say—“ There are a great many people who want 
“ silver for different purposes, and other people who buy silver 
“ to make a profit by selling it again, and Mr Tomline might 
“have sold his silver to any of them and they would have 
“ given him in exchange shillings, or perhaps gold, which he 
“ would have had no difficulty in changing into shillings. If 
“a man has a pig to sell, and takes it to a town where there 
“ are several butchers, the first butcher may perhaps not want 
“to buy a pig. But the man does not take his pig home 
“ again and say that the butcher has prevented him from 
“selling his pig. He goes to the other butchers until he 
“ finds one that wants a pig, and sells the pig to him. Iam 
“very sorry that Mr Tomline has ceased to give you employ- 
“ment, but as he could easily, if he chose, obtain 2,000 
“shillings in exchange for his silver, and, indeed, in many 
“ other ways, you must not think that my refusal to buy his 
“silver has anything to do with your distress.” We can 
imagine that the labourers will be very dull who do not under- 
stand this, and that Mr Tomline’s difficulty in employing them 
is one of his own making. Of course, what Mr Tomline is 
anxious about is his own currency notion, whatever it may be, 
but many such notions would be knocked on the head by such 
simple statements as Mr Lowe has just given. There would 
be fewer currency theories if Mr Lowe’s simplicity were care- 
fully followed. 





An Institute or Accountants.—We notice with some 
satisfaction that a meeting of London accountants has been 
held this week to originate an Institute, the object of which 
will be “ to elevate the attainments and status of professional 
“accountants in Léndon, to promote their efficiency and 
“ usefulness, and to give expression to their opinions upon all 
“ questions incident to their profession.” The duties intrusted 
to accountants are so important and special, that an asso- 
ciation which shall have some control over the members 
cannot but be useful to the public, as it is in the case 
of brokers and similar bodies. There is one particular 
service which such an Institute may render, namely, in 
settling forms of aecounts according to the purpose to be 
served, as, for instance, in summarising the affairs of a bank- 
rupt estate. Nothing can exceed the confusion and com- 
plexity with which such accounts are now drawn, and of which 
we published a remarkable specimen some time ago in the ac- 
counts of Sir Morton Peto’s bankruptcy. Nothing would be 
simpler than to settle a good form, while the necessity of ad- 
hering to it would bring out many things which are now pur- 
posely concealed, Since the recent Bankruptcy Act, there 
has been a considerable improvement in this respect, but an 

of Accountants is the proper body to carry out such 
improvements, and there is a good deal of room for them im 


other departments. 


—————-———_—- 








_ not equitable; and we should only have to carry the casea little 
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FRAUDULENT PREFERENCE.—The Court of Queen’s Bench, 
in the case of Jones v. Halford, have confirmed the doctrine 
that an assignment of property to a creditor shortly before a 
bankruptcy, where it is not fraudulent in intention, does not 
amount to a fraudulent preference, and must be allowed to 
stand. In the present case the assignees had seized the yoods 
in dispute, but the Court gave judgment agaimst them in a 
suit by the creditor for recovery of his goods. : 


Composition DEEps.—Two questions as to the interpre- 
tation and effect of composition deeds have been before the 
Courts this week. In the one case—re Bousfield, in the Court 
of Bankruptey—the question was whether creditors who had 
agreed to accept a composition, no part of which was ever 
paid, were entitled, in a subsequent liquidation before the 
Bankruptcy Court, to prove for the full amount of their 
original claim, or only for the composition agreed to be ac- 
cepted. The Registrar decided in favour of the right to prove 
for the full amount of the original debt. The composition 
not having been paid, the deed accepting it became void, and 
the creditors were remitted to their original rights. In the 
second case—Smallfield v. Currie, in the Queen’s Bench-—the 
decision is to a similar effect. In this case the composition 
agreed upon had been partly paid, but it had been stipujated 
that unless all the instalments were paid as agreed upon’ the 
deed should not operate asa discharge to the debtor. .The 
creditor accordingly sued for the original amount of his debt, | 
and he was now held entitled to do so, and to enjoy all 
the rights which such a suit would give him—with the ex- 
ception that when the creditor came to issue executicn he 
must deduct the amount of the composition he had received. 
Both these cases are important from the doubts which have 
arisen as to the rights of creditors agreeing to accept a com- 
position. There have been not a few hard cases, in conse- 
quence of a second bankruptcy taking place, and some os the 


creditors being compelled to accept a composition uyjon a 
composition. 


——————— 
—— 
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Tue Rients oF Parp-ur SHarenotpEeRs.—-The Lords 
Justices of Appeal in Chancery in Maude’s case, re Hodges’ 
Distillery Company, Limited, have just had before them a 
question as to the respective rights of the holders of fully- 
paid and partly-paid shares, when a surplus of assets 
in a winding-up remained for division among them. The 
shares in the company were of the nominal value of; 25/, 
of which 20/ were called up; but there was a special clause 
in the articles of association to enable sharebolders to pay in 
full, and receive a dividend on the full amount. Under this 
clause the applicant, Mr H. H. Maude and others, had ipaid 
in full, and there being now a surplus in the winding-up, 
they claimed to have the difference between the 20/ and 25/ 
returned to them before the other shareholders received any 
part of the assets. For the other shareholders it was aryued 
that the assets should be divided among the sharehoijders 
according to the amounts subscribed. The Lords Justices 
have decided in favour of the fully-paid shareholders. The 
test they considered to be the mode in which the sliare- 
holders would have had to bear any losses. If a call had 
been necessary to pay debts, the partly-paid shareholders 
would have Ween liable, in the first place, to the extent of the 
difference between 20/ and 25/, and in any division of the 
assets all should be placed on the same footing. The view of 
their Lordships is, in fact, this—that as between fully-paid 
and partly-paid shareholders in a company constituted like 
the present, the former are to be considered postponed 
creditors for the excess of the amount advanced by them 
beyond the amount called up. The point ap to be a 
very difficult one, and we should doubt whether the judgracnt 
is wholly satisfactory. It produces this anomalous result, that 
in a partnership where a division of assets is made, the partners 
are not paid rateably according to their capital, but som» of 
them obtain a priority, although they participate in the profits 
rateably. In this aspect of the matter, the rule laid dow: is 
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farther to perceive its self-contradiction. Suppose that, after 
repaying the shareholders all their capital, a farther surplus 
remained—how is it to be divided? Clearly, aceordinz to 
the doctrine of the Judges, equally among the shareholders, 
according to the number of their shares, for otherwise they 
would be put on a different footing; but this would, never- | 
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theless, be dividing a profit on a different principle from that 
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selves to place those who pay up fully in this position ; but few 
would do so beforehand, and unless the agreement is clear, 
we should think the considerations are all in favour of a divi- 
sion of assets rateably, according to the subscribed capital. 


Carrrers’ Risxs.—A rather interesting question as to the 


the Court of Queen’s Bench in the case of the Aberystwith 
Steam Company v. the Llanelly Railway Company. The 
plaintiffs had sent for conveyance by the defendants’ com- 
pany a quantity of fine lead ore at a reduced rate which was 
charged by the latter on condition of their being relieved of 
“all liability in case of damage and delay, except on proof 
“ that the loss arose from wilful misconduct of their servants.” 
There was no question of the plaintiffs having had ample 
notice of the terms on which the reduced rate was charged, 
but some of the ore having been lost by reason of holes in the 
bottom of the trucks, they contended that the defendants were 
liable, and that the special terms did not apply, as they speci- 
fied “damage or delay,” and this was a loss of the article 
itself. The Court, however, held that the meaning of the 
conditions was to include a case of loss if not caused by the 
| wilful misconduct of the company’s servants. Judgment was 
accordingly given for the defendants. 


law of the responsibility of carriers has just been decided by 
| 





American Lecat Tenpers.—An attempt to re-open the 
legal tender cases in the United States Supreme Court has 
lately failed. It will be remembered that one of the causes 
in which it was thought the question might be virtually re- 
heard was suddenly withdrawn “from the docket” by the 
appellant’s counsel, under circumstances which were not exactly 
known at the time. Lately a motion has been made by new 
counsel to restore the case to the docket, and at one time there 
seemed a chance of the Court agreeing to this course; but 
| they have at length unanimously decided to deny the motion. 
| Thus ends for the present the attempt to get the legal tender 
| question re-beard. But as we pointed out lately, there are 
| entirely new decisions of the subordinate Courts of the United 
| States, which are to be brought before the Supreme Court on 

appeal, so that the final judicial settlement has not yet been 
| reached. Opinions are still current in America that in conse- 
| quence of the changed personnel of the Court, which is likely to 








a different decision will be given from that which was pro- 
nounced before against the validity of Legal Tender Acts in re- 
| gard to debts contracted before their passage. The most impor- 
| tant question, however, for Americans now is whether their 
| Supreme Appellate Court will stultify itself by inconsistent 
decisions,—a proceeding which would be most fatal to its 
future authority, and in fact deprive the United States of any 
' certain law by exhibiting the instability in its interpreter. 


| Tue Coryace.—From the annual return relating to the 
| coinage, we learn that last vear the Mint coined 6,441,322 
| sovereigns and 1,861,764 half-sovereigns—total, 7,372,2051 
| of gold coinage ; 297,000 florins, 736,560 shillings, 388,080 
sixpences, and a few smaller silver pieces—total, 76,428/ of 
silver coinage; and 2,580,480 pence, 3,225,600 half-pennies, 
and 3,225,600 farthings—total, 20,832/ of copper coinage. 
The quantity of gold coined is above the average of the last 
| 10 years, during which the total gold coinage has been 
| 52,257,625/ ; and there are only three years—viz., 1861, 1862, 





and 1864 in which the amount for last year has been ex- 
| ceeded—the highest year being 1864, in which the value of 
the gold coinage was 9,535,598/. Since 1864, however, 
until last year there has been comparatively little doing in 
the coinage of gold, the amounts turned out having been— 
£ 


sniidbengeteantuneeapenandbéhaasehbienaaasiandnends 7,372,205 
| «Meese eres ane 
: ON «isis saninomabitiblitaniantilalbleie tessdhisiotadsitbi 496,397 
LIE AE AEE ALLE PON OBOE 5,076,677 
iirc ican ial ceils 2,367,614 

The total value of silver coined—76,428/—shows a sudden 
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| be still farther changed by the paralysis of Chief Justice Chase, - 
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| laid down in the articles of association, which declare that the | stoppage of the operations, the total for the last ten years 
shareholders are to be paid rateably. On the whole, it would | having been 2,839,546l, or 283,000/ per annum, while the 
seem impossible to assimilate the two classes of shareholders. | lowest previous year was 1862, in which the amount coined 

}| The holders of fully paid-up shares are, in fact, larger part- | was 148,519/, and the highest 1864, in which the amount was 
ners than the others, with this advantage, that they escape | 535,194/, There is no doubt this condition of the silver 
farther liability ; and it is giving them a wholly new advan- | operations at the Mint sufficiently explains why Mr .Lowe 
tage to award them a priority in the division of the assets. | would not purchase Mr Tomline 8 silver, the Mint having, in 
Shareholders in a company may of course agree among them- | fact, purchased 135,083/ of silver bullion in the year, which 


was a great deal more than it used. The value of copper 
coined—20,832/—is also a good deal below the average, the 
total for the ten years having been 1,012,665. In fact, there 
has been very little new copper coinage since 1863, so that it 
is rather difficult to understand why it is there are so man 
complaints of a glut of copper coin, unless there is some 
defect in the machinery of distribution, There is, perhaps, 
no occasion for the Mint to coin anything, but as the Mint is 
only put in motion from the outside, there must be some de- 
mand for new coins,which is hardly consistent with the state- 
ments about a glut of the old ones. We have already stated 
the value of silver bullion purchased in the year, which hap- 
pens for once to be more than the value of the year’s coinage ; 
but the value of copper bullion purchased is stil! under the 
value of the manufactured article, being 8,356/ against 20,832/. 
Altogether, during the last ten years the amounts paid for 
copper and silver bullion, compared with the value of the coin- 
age, show the following gross profits :— 











£ £ 
Value of silver coinage............... 2,839,546 
Silver bullion purchased .........++« 1,886,532 
Gress PTCNE .nocccccccsccoscccscoccconeces 953,013 
Value of copper coinage ............ 1,012,665 
Copper bullion and old copper coin 
purchased ......scccreccesecsseees 596,812 
Gress PORE  ..cccoccsccccevescescososepece 415,853 
TetAL  ccvccccccncnebessocsoovesonsseccs 1,368,866 


—which is a very respectable sum towards paying the expenses 
of the Mint. During the same period, to complete our sum- 
mary of this interesting return, the loss by the re-coinage of 
worn silver was 153,593. 


PUBLIC COMPANIES, 


RAILWAY COMPANIES. 

Great Indian Peninsula.—At the meeting the chairman said 
he considered that the working cost might be reduced to 50 per 
cent. on gross revenue. He believed that the earnings would 
soon exceed the 5 per cent. tee. 

Madras.—The extension on the North-West line from Gooty 
to Kosgee—a distance of 70 miles—would, it is probable, be 
opened on the Ist instant. 

Matanzas and Sabanilla Railroad 7 per Cent.—The dividend 
* = the 15th instant has been announced by Messrs Schréder 
and Co. 

Parliamentry—Private Bills for 1871.—The number deposited 
has amounted to 227, as compared with 139 last year. Various 
Tramways Bills are lodged in duplicate. 

Waterford and Central Ireland.—The half-year’s traffic re- 
ceipts have improved 1041. The agreement to work the Kil- 
kenny Junction Railway from Kilkenny to Maryborough has 
expired, and ss that railway formed the first portion of the 
system by which traffic from all parts of Ireland could be 
brought over the line to the port of Waterford, the directors 
consider it eee that an amalgamation of the two com- 
panies should be effected on a fair and equitable basis ; and that 
an effort should be then made, by means of a separate and distinct 

ital, to connect the undertaking with the railways at Geashill 
and Mullingar. 


cent. per annum was declared on the preference stock ; surplus, 


3601, 
BANKS. , 
1" Bank of British North America.—The usual half-yearly distri- 


bution at the rate of 6 per cent. per annum, free of ivcome tax, 
has been declared. 


London Chartered Bank of Australia.—At the half-yearly 
meeting, to be held on the 9th instant, a dividend of 4 per cent. 
will be recommended 


Royal of Scotland.—A dividend at the rate of 8 per cent. pet 
annum has been declared, out of a year’s profit of 175,623!. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Trust and Loan of Upper Canada.—At the meeting the 8 per 

cent. per annum divi was declared. The debenture debt 


had been increased from 572,000/ to 676,000/, ‘The chairman | 


considered that the colony was ing with rapidity. 
Scottish Australian Ieciwatie dividend was declared on 
the ordinary stock at the recent half-yearly meeting. 


—— 
—— 
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At the meeting a dividend at the rate of 3 per | 
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ASSURANCE COMPANIES. 
Amicable and Mutual Life Assurance 


H. Parkinson, of Dublin. 

Birmingham Fire Office.—Creditors are required to i 
their claims by the 15th December to Mecars Whatelor ant 
Whateley, of Birmingham. 

, MISCELLANEOUS COMPANIES. 

African Steamship.—A call of 21 per share is payable on the 
2nd January. 

Anglo-American Telegraph.—The following official statement 
appeared on the tet inst. — , sae 

communication upon the company’s 1865 cable was interrupted 
yesterday at4p.m. The tests since made show the fault to be an 60 
io 70 miles from Newfoundland. The company’s steamship Robert I.owe, 
which was despatched from this country for Newfoundland on the 29th 
of November last, is now engaged in repairing the 1866 cable, which 
was broken on the 6th of October, and it is hoped, therefore, that the 
communication upon the company’s cables may be restored before the 
winter oa. sets: e As wpe om Atlantic cable is now the only 
mears of communication with the United State id 
to the traffic will be unavoidable. ce eat 

Falmouth, Gibraltar, and Malta Telegraph.—An interruption 
has occurred in the cable. It is supposed to be near tie. 
The Maintenance steamer is already on its way to repair the 


hap. 

Ilfracombe Hotel—At the annual meeting a dividend of 8 per 
cent. was declared, and it was decided to issue 1,000 new shares 
of 101 each. 

Imperial Continental Gas.—At the half-yearly meeting a divi- 
dend of 2/ per share was declared. 

Internatioual Contract, Limited—(In liquidation) —In a recent 
circular of the official liquidator it is stated—“ There is available 
for distribution at once the sum of 54,000/; and if the present 
proposal of the past members for a compromise (viz., by the 
prompt epee of 2(0/ per share) were carrried through, there 
woul immediately forthcoming (say) 15,000/; together, 
69,0007. The claims already certified (excluding those of the 
West London Wharves Company and Mr Joseph Pickering, 
again presently referred to, and upon which no dividend has yet 
been ly amount to 294,180/. A dividend of 3s 4d in the 

| pound (as proposed by Mr Hankey) on this sum would absorb 
49,030/; leaving 19,970/ of what may really be considered as cash, 

‘} besides all the other assets, to meet the further costs of the liqui- 
dation (say) 8,000/, and the claims of Mr Joseph Pickering, the 
West London Wharves and Warehouses Company, in liquida- 
tion, and the Peruvian Railways-Company, in liquidation.” 
There are, at the same time, various assets, consisting of claims 
against Mr McHenry and the Atlantic and Great We.tern 
Railway. The Court is avout to be applied to to sanction a 
further distribution of 2s in the pound. 

Peninsular and Oriental Steam Navigation.—The thirtieth 
annual report shows the capital assets on the 30th September to 
be 4,062,0527, and the liabilities, 3,643,138/; the surplus, 
418,924], being the re-erve. The year’s revenue, freights, con- 
tracts, &c., amounted to 2,317,016/, and the expenditure, in- 
cluding debenture interest, and renewals and insurance, to 
2,174,673/ ; net profit, 142,343/. A dividend of 3 per cent. in 
June absorbed 81,000/ ; and another of 2 per cent. during the 
current month will require 54,000/. These two deductions leave 
a balance of 7,343/. The sum carried to the underwriting account 
was 120,000/ ; and from this fund a further 2 per cent. dividend 
is declared (making 7 per cent. for the year), and the balance, 
66,000/, is carried to capitul reserve, which is thus increased t» 
418,924/, as stated above. Five new ships are to be added to the 
fleet in the place of others sold. According to the new postal 
contract the annual subsidy of 450,000/ is to continue in force 
till 1880. It has been arranged to transfer the Marseilles ser- 
vice to Brindisi during the continuance of the war. Various 
Peninsular and Oriental steamers have made the passage of the 

| Canal ; but the route is not yet sufficiently safe and ex editious 
to be generally adopted. A reduction has, however, been made 
| in the cost of railway charges across Egypt. aie 

Southwark and Vauxhall Water—At the termination of the 

half-yearly meeting on the 15th instant, a special meeting will 
be held to sanction the creation of new ordinary and preference 


Spanish Quicksilver Mortgage Loan.—The numbers of 170 bonds, 
representing 17,000/, have been drawn fur redemption at par on 
the 1st January. . 

Tu kish Debts.—The Daily News states— ei 

It is understood that the hali-yearly drawing of the Turkish Six per 
Cent. Loan of 1865, fixed for the present month in Paris, will not take 

no arrrangement having yet been made. In reference to the 
dividends falling due in January on several Turkish securities, it 1s 
stated that a moiety, about one million sterling, of the total required 
has already been provided, and that the rest is likely to be raised in due 
course, although at extreme rates of interest. The war in France and 
the recent action of Russia have involved a severe strain upon the 
resources of Turkey, but it is anticipated that the Government 

Will use every effort to meet the claims of its creditors. 


MINING COMPANIES. 


1 Devon Great Consols.—At the meeting a half-year’s dividend | 
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Port Phillip and Colonial.—Advices for September stated the 
receipts were 6,2861; payments, 3,252/; profit, 3,03i/, The 
debit balance brought forward from last month was 3,362, of 
which 2,000/ has been paid in the interval by this and the Clunes 
Company in their respective proportions, and the balance out of 
the above profit, leaving an available balance of 1,672/. The 
was 1,2001, the Port 


dividend, 10 ; 
—Debit balance, 4501; call, 3¢ per spare. 


amount divided between the two compani 
Phillip Company’s proportion of which amounts to 780l. 
Thornhill Reef Gold Mining, Limited.—Capital, 20,000), in 11 
shares. First issue 15,000 shares. For the price of 8,900/, of 
which 5,500/ is in shares, it is proposed to acquire three quartz 





lodes in Victoria, Australia. 
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of 4,0961 (41 share) was declared. Credit balancp after 
Abel. : 
BIRMINGHAM CATTLE SHOW. 
THovca vast numbers of people are interested in sto¢k and 
ultry shows, such as that at Birmingham during the past, week, 
ittle can be said about them without falling into the style of a 
catalogue. The respective numbers of cattle, sheep, and pigs, 
and of pouitry, of the various breeds and descriptions exhibited, 
the comparisons with former exhibitions in numbers, qualities, 
and character, the names of the winners of prizes from royal and }; 
noble persons to tenant farmers,—are all to be in the daily and | 
agricultural newspapers, and will perhaps be more interesting 
to those who have seen the show than to those who have not. 
But what must strike everyone is the high general excellence 
of the animals and birds of all sorts, and the care, time, and 
money required to bring so many and so good specimens 
of our domestic and food-giving creatures to one exhibition. 
Nor is ail this cost thrown away. All over the Midland 
district, of which Birmingham may be deemed the chjpital, 
the most casual observer of such matters will note with approval 
the many specimens of well-bred and useful cattle, sheep, and 
pigs, which are to be found on most of the farms. Look through 
the Midland poultry markets, and specimens of all the famous 
breeds will be seen—pure or crossed—sufficient to indicate how 


certainly improvement in domestic birds spreads throughcut the 
country. ; 


We believe, however, that farmers of moderate means (and 
their wives) do not avail themselves of all the advantages to be 
derived from paying more attention to poultry. They should be 
better fed than they usually are on farms, and with other atten- 
tion would add much to the profits of the smailer farmers.: 

Again, who c:n see the crowds of men and women, of all 
ranks, who crowd isto the Birmingham show, without being cer- 
tain that a great majority of them will carry home some increased 
knowledge of the best forms of animals, and the desire ta raise | 
the standard of their own stock ? 

To all who have taken a practical interest in all kinds of | 
farming stock for the past thirty years, the steady progress of | 
general improvement in stock throughout the country pari 
passu with the improvements developed in the stock shows will be | 
obvious; and the great increase in the regard farmers pay to | 











breed, form, and quality is very striking. 
Although the dry weather of the past summer and autumn | 
has proved very trying to farmers, especially to those whe keep 





much stock, there was nothing in the condition of the avimals \ 
shown at Birmingham, or in the roots displayed in the galleries, |} 
which betokened any shortness of food or deficiency of mojsture. 
—_—_—_——— ee nO EEE en — —eee——_—_—_____ 
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Joreign Correspondence. 


(FROM OUR UWN CORRESPONDENT. ) 
Havre, Nov. 30. 

A decree of the Government of Tours, dated tne 22n4, is of 
great importance. It enacts that prefects of departments *‘ may || 
take by requisition all horses necessary for the oatteries of artil- | 
lery tiey hase to raise, and all the barness fi. for use, and may | 

/ 
| 





| 
| 


pay for them either in cash or by means of departmental obliga- | 
tions bearing 5 per ceat. interest from the day on which tre | 
avimals and the harness may be delivered,—the mode of paying 
the s«id obligations to be hereaiter fixed by the Council-General.” | 
The vaiue of the things seized is to te estimated by juries nomi- | 
nated by the prefects. 
The power granted to prefects of departm<nts will no doubt || 
soon be extended to mayors of communes, aud we may assume || 
that the Government will not hesitate to do itself what it permits 
these officials todo. It is almost certuin, too, that when harness 
and borses are requisitioned, other things that may be wanted will 
not long be respec'ed. Thus, then, tne properiy of citizius is | 
liable to be seized at an arbitrarily fixed value, and paid for‘in in- | 
convertible paper. It follows that the goods of foreigners can be | 
treated ip exactly the same way—a tact of which English’ mer- 


i 





chants dealing with France would do weil to take account.; ‘The 
extreme gravity of such a state of things will strike every one. 
It seems, apparently, very simple to the [ours Government to 
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_ decree that departmental bonds, payable in “a mode to be here- 
_ after fixed,” shall be given for property taken. But there is mani- 
'| fest hardsbip and injustice in forcing individuals to accept paper, 
,| which will be practically unsalabie, in exchange for maiketable 
| goods. So great, indeed, are the injustice and hardship, that 
something must of necessity be done to alleviate them. But what 
| ean that be? All that people can see for the moment is the de- 
| creeing of forced currency to the bonds. As, however, the greater 
| part of such securities are of 500f at least, which is a very incon- 
| venient amount to employ at the present juncture, it wou'd be re- 
quisite io put them in smaller sums, and the multiplication of them 
would inevitably soon produce depreciation. It is suggested al-o 
that the Bank of France ought to be made to give notes for 
‘them. But the Bank is a company of shareholders, and, as suc’, 
' ean inj stice no more be constrained to do such a thing than 
| Messrs Rothschild. If it could, it would manifestiy be simpler to 
| dispen-e with the machinery of bonds, and to make it pay at once 
| the purchases that may have to be made. 
course, not be possible to augment overmuch the is-ue of notes 
without lowering their value. 
ln the aforesaid decree the Tours Government has ordered that 
a credit of 20,000,000f shail be granted to the Miuister »f the In- 
terior, to advance to the departments that are not rich, for the 
purchase of horses and barncss for batteries of artillery. In seeing 
the facility with which large sums are disposed of at Tours, one 
would suppose that the three lawyers ruling there entertain the 
convic'ion expressed by the late little-lamented Duke de Morny, 
that “the resources of France are inexhaustible.” The same re- 
mark applies to the Government at Paris. I. the last patch of its 
decrees received here, is one gran'ing 20,000,000f for the expenses 
of the National Guard, and another giving 700,000f for restoring 
gratuitously pledges in the Mont de Piété. 
‘| The Paris Government on the 10th decreed that ‘ the delay 
|| relating to commercial bills accorded by the law of the 13th 
| August, and the decrees of the 10th September and 11th October, 
|| is augmented by a month from 4th November. This enactment is 


| applicable even to bills subscribed subsequently to the said law 


— 
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|| new bills destined to fall due before the expiration of the proro- 
gation can only profit by the delays that were accorded after the 
| subscription.” What with the decrees of Paris and what with 
those of Tours, the legislation on bills is so confused and contra- 
| dictory that it will give rise, if not amended, to most serious dif- 
| ficulties. 
Amongst the many difficulties foreseen is this one: By one of 
| the decrees “ defenders of the country” are relieved from pay- 
ment, or, what comes to the said thing, protected against legal 
| proceedings fora given pe:ind. Butin Paris—to which on the 
conclusion of peace an enormous mass of biils will flock—a great 
maby women carry on business on their own account, aud a num- 
| ber of men, exempted by age from military service, do the same ; 
| and how will it be possible to treat these people differently to the 
| said “ defenders,” especially when they have suffered quite as 
| much from the stagnation of trade ? 
1 From Paris, under date the 23rd, we are informed that a report 
|| had been spread that the Minister of Finance had been under 
| the necessity of applying to the Bank of France for heip, but 
| that it had been con'racicted on semi-official authority. It was 
| stated, in disproot of the allegation, that not fewer than 36,000 
| subscribers to the new loan (that of the Empire) had paid up 
their calls. What, however, those calls amounted to we are not 
told. Nothing is said about the London loan: probably the 
|| matter was «xhausted in lett:rs and newspapers previous to the 
23rd, and thy unfortunately were despatched by balloons which 
| feil into Prussian hands. The following ere the latest Bourse 
_ quotations that have come to these parts—they are for cash, and 
| represent very limited operations :— 





' 











1) Nov. 22. Nov. 23 
f ¢ f ¢ 
1 TRBERD. cseansteocenneennoun SB GD: snasem 54 25 
Four-and-a-Half  .........0ss0s ho 80 0 
+ Thirty Years’ Bonds............ ar 10 . mensseeie 415 0 
| | Bank Of Bramee ....cccsccossccece aw * Pe paceeneke 2265 0 
Credit Foncier .............ccees db EE 940 0 
Comptoir d’Escompte ......... BOBO  cicvocess 585 0 
Sociéte Générale ..........0..0. 470 0 nrcccceee 470 0 
| Credit Industriel ............... 00. 8: maak 550 0 
Bank de Depots.............0000 ee ee 535 (0 
Ottoman Bank ..........cescsees SOB. ©... cevvesass oes 
i, rae OR D0 itactiasen 55 «(0 
| Turkish Fives .............secss GR DB... sccceone 42 10 
| ~— Obligations, 1869 ... 245 0  ....csuce 255 0 
| BGI, TED. ncane. consenstance eyo a 
United States 5-20's ............ inns, ae _ 
Spanish Exterior ............... Lt ose 
PURI GIID cccccctctcocccteces »* Te ee Satin 745 0 
i GI IE ccuptvcitccvatiseceses 240 0 236 25 
| Messageries Imperiales......... S20 OD  arcccceee ove 
Oredit Mobilier .................. a ee 128 25 
Northern Railway............++. a | 995 0 
| Lyons- Mediterranean atbeipnae OD. .9) dsemea 860 0 
SOUDROUIG:: sinmiitrohipnitioanindiitini>chen’ Ss A vitae: 800 0 
! EERE a wipaaianeme Oe es i 
ON aiid lc ae in oan eee? D. sie 505 0 
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Moreover, it would, of 


and decrees, but with the understanding that the subscribers of 








| Dec. 3, 1870, 








Nov. 22. Nov. 23 

. @ a 

Southern,.......csscececseees oseeet BT terockiacss 6351.4 
AmstetAR ..cscccrccccceccoece: soccce GUE ‘bepeencen 1007 0 
South Austrian Lombard...... 360 0 ......... 360 0 


At Paris, a new decree, dated the 17th, permits Savings’ bank 
depositors to withdraw a further sum of 50f in specie. No such 
privilege is accorded to depositors in the provinces, and there is 
great discontent in consequence among t 


Tne Post Office authorities at Tours announce that arrange- 
ments have been made for transmitting to Paris, by carrier 
pigeons, orders for the payment of sums not exceeding 300f ; 
but that for each one 3f are to be paid in addition to the ordinary 
charges. 

A letter from Tours, published by several newspapers, says :— 

‘ It is seriously affirmed that in compliance with the demand of 
the merchants of the principal sea ports the Government contem- 
plates giving legal currency at 25f to the English sovereign, In 
so duing it would sustain a loss of about 21}¢ on each piece; but 
as bankers and money-changers charge 50c to 60c, the advantage 
to commerce would be great enough to justify the loss. The 
measu:e would besides be useful in exchanging Bank of France 
notes, and in facilitating the adoption of an international money.” 
Tne Tours Government has certainly proved itself not to be v 
wise in ficancial matters; but it is really difficult to believe that 
it can have conceived anything so foolish as the keeping ia circu- 
lation of foreign coins at 25f, when they are worth more. I¢ 
might as well try to retain water in a sieve. 

At Bordeaux, a number of the 10f notes of the Chamber of 
Commerce are announced to have been stolen by someone 
engaged in the shop in which they were engraved; but as they 
are not signed, and are known to be of the series F, they are 
not likely to get into circulation. The amount of such notes put 
out by the Cuamber to the 22nd was 550,300f. 

It is stated from Bordeaux that the Government has been 
buying in that city bills on London, to pay for purchases of 
arms «nd military equipments, and tbat the exchange has conse- 1 
quently improved. 

‘The Municipal Council of Rouen has resolved that a sum of 
850,000f shall be raised immediaiely by an addition of 42 centimes | 
to the direct taxes, to pay the sum imposed on the city as its share 
of the expenses of clothiog, equipping, and arming the mobilised 
Natiocal Guards of the department, This recourse to taxatiqn is 
certainly better than would have been an attempt to get the 
money by lon, especially as the city was on)y very recently a 
borrower. But taxpayers murmur. 

The invasioa of tue department of the Somme by the Prussians | 
caused the fear to be entertained that they would sack tue beet- 
root sugar factories, but the local newspapers say that they have, 
rece ved orders from head-quarters at Versailles not to touch them. | 
In the Oise they have not only not disturbed suca establishments, 
but have actuaily bought the manufactured article found in store, | 
paying for it, however, with money levied from the populations. | 
Their reason for treating the sugar industry so tenderly is uot ex- 
plained. As they ore beetroot makers themseives, it was expected | 
at from commercial rivalry, they would do it all the harm they 
could. 

Notwithstanding a vast number of ‘‘ citizens,” agricultural and 
urban, are now being clothed, lodged, fed, and paid by the public 
lor military services, a great many more, thrown wholly or par- 
tialiy out of work by the general depression in all trades and 
manufactures, are looking to it for support, and the question what | 
is to be done for them is causing no little anxiety. In a Lyons: 
ne Wspaper of the other day, is this para,raph :—‘ Our fortifications | 
being terminated, we must seek for new means of occupying our | 
population.” At Rouen, the municipality, although, as you were 
informed some weeks back, setting apart a not inconsiderable sum 
for employing men in works of mere embellishment, is for the 
moment giving a minimum of 2f a day to everybody who will 
toil at the field defences now being thrown up; but that is are- 
source which will not last long. At Havre, funds were long since 
provided for continuing during the winter the construction of pew 
docks, so as to provide occujation for hundreds, and still maoy 
hands have since been employed by military engineers 10 
the security of the town; but all that does not suffice, and the 
sub-prefect has formed a special commission of the principal 
inhabitants, to “seek cut and prepare the means of procuring 
employment for workmen and labourers to enable them to supply 
their wants and those of their families.” If it be taken mto cousi- 
deration that almost every town of France is under the necessity 
of dog the same sort of thing as Lyons, Rouen, and Havre, it 
Will be seen that the French have to deal with a social problem of 
extreme gravity, and one which will become greater when the war 
is over, for then tens of thousands more mea will need sid. 

From al! parts of the country one hears predictions that the 
coming year wili be one of scarcity, owing to the complete deves 
tation of many departments, and to the incomplete cultivation 








| others. In several places influential persons are urging the pea- 


sants to make the largest sowings of wheat possible, and in order 
to do so advise them not to iet any land be fallow, to disreg 

the ordinary rotations of crops, and to give up for this year ™” 
Cultivation of rapeseed, flax, aud other things out of absolute || 


Seems 
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necessity. Buta vast number of agriculturists have not the means 
of procuring grain for sowing. 

The ee ree is = follows :— 

Corrox.— at Havre, in the week ending Fri 
bales, and the imports 615. The stock was estimated > 65,500, "The 
dae eee were the same as those of the preceding week :— 
New Orleans very ordinary, 106f the 50 kilogs; Oomrawattee good 
ordinary, 85f; Madras ditto, 78f; Bengal ditto, 75f. This week, sales 
have been limited, but prices are firmer. To-day, New Orleans very 
ordinary, 106f to 107f ; Oomrawuttee good ordinary, &5f. 

CorrEE.—At Havre, in the week ending Friday, 2,662 sacks Hayti 
Aquim, and Oayes, 87f 50c to 90f the 59 kilogs, duty paid; 100 Cape, 
90f; 200 Guatemala, 92f 50c. By auction, some different sorts of 
damaged. This week, Port-au-Prince, 95f; Hayti, 95f 25c¢; Malabar 
69f. At Bordeaur, last week, 373 Rio not washed, 603 ditto washed, 
118 Salem, 1,200 Malabar, prices not stated; 116 Rio, 62f; 74 ditto, 
58f 50c ; 200 Bahia, 52f 50c; 116 Mysore, 108f te 110f ; 94 La Guayra, 
108f to 116f. At Marseilles anc Nanies, last week, no sales. 

Sucar.—At Havre, in the week ending Friday, about 150 hhds 
French West India were taken, the greater part at 47f 50c, the rest at 
47f 37 the 50 kilogs, duty paid. At Bordeaux, last week, some French 
West India, 49f 50c to 50f 50c, bonne quatrieme ; and 63f to 64f 50¢ 
usine. Havana was demanded, but the pretensions of holders being 
too high, nothing was done. Two cargoes of Mauritius destined for this 

rt have been ordered to Nantes. At Nantes, last week, some French 

est India, 49f 50c and 50f, bonne quatrieme; and 56f usine. At 
Marseilles, last week, 400 bales Reunion, 55f, bonne quatrieme ; 1,500 
Mauritius, 88f, No.12; 130 hhds French West India, 32f, bonne qua- 
trieme ; 2,500 sacks 150 casks Rio, 30f 50c and 32f, No. 10. 

Inpico.—The only sale at Havre, in the week ending Friday, was 5 
chests Bengal, at prices not stated. No sales this week. At Bordeauz, 
last week, 10 chests Bengal, 6 Madras, 11 serons Caracca. 

Hipgs.—Sales at Havre, in the week ending Friday, were insignificant. 
This week, Pernambuco dry salted, 82f the 50 kilogs ; Buenos Ayres 
horse salted, 51f 50c. 

Woot. —Although it is foreseen that wool will soon be required for 
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making cloth, especially that required for trooys} no sales were made at 
Havre in the week ending Friday, and there have been none this: week. 

TaLttow.—At Havre, in the week ending Friday, sales were active : 


. In the expectation that the railways in the North of France 
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100 demi-pipes Monte Video saladeros ox, 50f to 51f the 50 kilogs ; 100 
demi-pipes Buenos Ayres ditto, 49f 50c ; 30 pipes 243 dymi-pipes La 
Plata sheep, 46f to 48f 50c. By auction 77 pipes 43 demi-pipos and 
25 casks La Plata ox and sheep, 42f 25c to 48f. No sales this week. 





Nov. 30, Mipyieut. 

The military events of the past few days have seriousiy delayed 
mail co»munications with all parts of France and with En land. 
would, sooner or later, be disturbed, a strong devire was long 
since expressed in this town, that, on account of the great im- 
portance of its commercial relations with England, a daily mail 
by sea, via Southampton, should be established. The South- 
ampton steamers which carry letters were, in consequence, made 
to run daily, instead of only three times a week ; but they soon 
reverted to their three-weekly voyag’s, and have s'nce maintained 
them. The Society for the Defence of the Commercia’ Interests 
of Havre very recently pressed the Director-General of the 
French Post Office to establish a daily service, and he replied 
that he had made arrangements with the English Office for 
having one as soon as the railway between Rouen, Amiens, and 
Calais should be cut. But that line was broken up by the 
Germans at the latter end of last week, and the muiils from, and 
no doubt for, England have come in much behind time agcord- 
ingly—that which, leaving London yesterday, ought to: have 
been here this morning, has not yet arrived ;—-revertheless, there 
is no official notification of the commencement of a daily line vic 
Southampton. It is to be hoped that the Post Offices of the two 
countries will immediately tarn their attention to these matters, 
otherwise trade will be greatly inconvenienced. 


THE PUBLIC REVENUE AND EXPENDITURE. 






































































Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Nov. 26, 1870 :— | 
i 
| 
















REVENUE AND OTEER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
Budget Budget 
Estimate Tota, ExcueQuer REoEIPTS en Torat ExcHequeEr Iscurg 
for — | etter tere Ser A 
1870-71.| To Nov. 26, 1870. ‘Same time last year. 1870-71.| To Nov. 26, 1870. |Same time last year. | 
Balance on 1st April, 1870— £ EXPENDITURE. £ £ £ £ , & 
Bank of Fingland cco.ss...ceseseees Interest Of Debt .....-.+0..-cessereeenes 26,840,000 18,372 18,957,901} 
Bank of Ireland .......+0.0000. Other chergeson Consolidated F’nd} 1,820,000) 1,530,133 1,166,044 | 
8,606,648 4,707,258 || Supply Services voted by Parlia- 
; MONE  ....csccocescseccvsccccessossouseees 40,466,000! 22.8146 24,513,175 
14,342,000 Telegraph Service ..... eoccesesoces: eves} 360,000) 2 oa 
43,912,187 || Expenditure .......sessesossesees 169,486,000, 42,957,616 £4°637,120 
OTHER RECEIPTS. UTHER PAYMENTS. | ' 
Advances, under various Acts, repaid ......... ly | 1,057,822 Advances under various Acts ..csce.sceccesee: sees] 1,164636). : 
Money raised for fortifications................... & 100,000) | Expemses of fortificatiomS.............ssssseres 100,000 
Money raised by Exchequer Bonds ....... ow bdo Exchequer Bonds and —y— = paid ae 2,123,500 
T eR, eae (Exclusive of 600.0001 Bonds paid off wit 
emporary advances not repaid ......-e0..0000» 1,157,882 || Sarplas Ineume,) 
| Surplus income, to reduce Debt .......s0+ss0+e-++ | 2y 
(Exclusive of 500,0001 applied to repay | 
Bank advances for deficiency.) } i 
3,399,402) 31388,136 
| Balances op 26th Nov., 1870— | 
| Bank of England ..........ccccsscesecssssessesees 2,239,176 } 1,141,704 
Bank of Lrelamd ........sccssrssessserssessenesseees | 800,967 } 610.307} 
3,040,143 | 1,752,011 
teks a st Ditee  cncnencicsmshiemammopeieian —abimcaimeesaata 49,397,251 |19\777,267 | 





The following are the Receipts on account of Revenue 


during the week ending Nov. 26 :—} 
Receipts of 





Week Ending 
Nov. 26. 
£ 
Customs ..........0. ecbvoccoccchdesteerwevensneedt¥edsec 484,000 
Excise... ... cio de acceainnedemenannenseyee 243,000 
Stamps ...... ee sesceee 156,000 
Taxes PTT TTT eee eeeeee @eeeree nil. 
IN Cali. c 3. ccocereesdensecnvertiomnensne ae are 4,000 
ae pitddtiedatatbecescesce nil 
Telegraphs .......esveccecssesessssseevvereersncsceooess 50,000 
Crown lands ..... Te  spseieuapeipanpevencsescees nil. 
SIRI Li. 2... recess Wutnstoetecccneceeses 518 
SL. emneee ane wee «—«-937, 518 


The total receipts of the previous week were 1,033,227/. 















The Exchequer issues of the week on account of expen- 


£ 

Interest Of dObb.....ccccccoccccccscocccccescncocvonsosess nii. 
Other charges on Consolidated fund ..........s00s- 650 | 
Sapp Bee eG ererescccscocosescsssnecsssaswsvegiies es 511,880 ° 

Telegraph Services ....cc.ce..cccccscsecscecsosessceess nil. 
512,530 


During the week the cash balances have increased as 
follows :— 





Bank of Bank of 
England. Ireland. Total. | 
£ £ Se 
Balances or Nov. 19 ......... 1,915,056 723,547 2,638,603 
— WOOts Be ccccasses 2,239,176 800,967 3,040,143 
Increase sss.seee seeveeee 324,120 77,420 41,540 || 


The other receipts were 7,202/, and the other payments 


30,6502, 


See Sooo 
a Sa En nnnnnnenneeennnmmnnmndl 
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diture were 512,5301, viz. :— 
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COMMERCIAL AND MISCELLANEOUS NEWS. 





¢ 

The mail from South Australia to October 11 has been received. A 
Government crisis had been averted, a motion of dissatisfaction as to the 
Port Augusta Railway having been negatived by a majority of 1 ; but the 
measure involving another loan of 500,000/ had been abandoned in favour 
of a new survey of the route, and the principle of guaranteeing a minumum 
rate of interest on the outlay incurred. The Port Darwin telegraphic 
line was being proceeded with. An Act had been found necessary, how- 
ever, to ratify past contracts, and to make valid the action of the 
Executive. A co ndence on the subject has been published, show- 
ing a conflict in London between the Agent-General and the constructors 
of the line. On the Government side, unusually strong terms were 
applied, under the erroneous idea of an attempt to break the agree- 

| ment but the company under contract, ‘‘as men of business,” insisted 
on the formal Act of Parliament now passed. It appears that this is the 
undertaking for which the loan of 110,000/7 was recently attempted, 
and which at present remains a failure on the London money market. 
The other Government proceedings embrace a bonus of 1,000/, offered 
for the first 100 tons of sugar grown and manufactured in the colony, 
the terms including the Northern Territory, which is more than ever 
proving itself a tropical region. Steady progress has been made with 
the new Land Bill. Persistent attempts are continued at “discrimina- 
ting” duties, or protection to home manufactures, but a Free-trade 
policy for articles of intercolonial trade is being enforced. The Customs 
receipts were to undergo a more strict audit than at present. Banks’ 
exchange on London was } discount for buying, and 2 per cent premium 
for selling. 

The annual official list of United States’ merchant vessels, showing 
the number of vessels and their tounage, as well as the official numbers 
and signal letters awarded them, for the fiscal year ended J une 30, 
1870, has been completed by the Bureau of Statistics. The Chief of 
the Bureau, Mr Edward Young, furnishes the following synopsis in ad- 
vance of publication:—The total number of permanently documented 
tonnage of the United States, June 30, 1870, was 28,138, representing a 
tonnage of 3,946,150. Of these vessels, there were of sailing vessels, 
16,995, with a tonnage of 2,135,268.67; steamers, 3,341, and 
1,025,075.43 tons; and unrigged, 7,802, with 795,805.63 tons. This 
shows an increase in the permanently documented tonnage of the United 

| States since June 30, 1869, of 1,745 vessels, and 201,830.64 tons. The 

| increase in sailing vessels over 1869 is 250 vessels, and 60,457.58 tons, 

| and the increase in the unrigged vessels is 1,515 vessels, and 172,313.61 

| tons. There is a decrease in steamers of 20 vessels, and 30,940.55 tons. 

The annual returns to the Bureau of Statistics exhibit all vessels be- 

44 longing to each Customs’ district, without regard to the character of their 
marine papers, and it is, therefore, safe to infer that the above isa 
correct statement of the tonnage of the United States at the above date, 
and really shows the whole amount of the floating tonnage of the 
country.—New Orleans Price Current. 

The report of the Auditor of the Treasury for the United States’ Post 
Office Department shows that during the year ended 30th June last, 
money orders were issued to the amount of $34,054,084, an increase of 
about $9,000,000 over the previous year. he expenses of the money 
order business during the year were $145,382, and the receipts from 
fees $235,235, leaving a balance of $89,853—which is considerably 
more than sufficient to cover the expenses of the Money Order Bureau 
of the Post Office Department and Auditor’s Office, so that there is a 

| balance of clear profit to the Government. Correspondence is going on 
of a preliminary character, looking to the establishment of a money 
| order system between the United States and the United Kingdom. 


The following are the returns of the Irish banks of issue for the 
four weeks ending the 5th inst. :— 


Average circulation during 
the month. 


j 

Circulation 
} authorised 
| by certifi- 
| cate, 


} 
a 




















£ 
The Bank of Ireland .............cccsesssees 3,738,428 
The Provincial Bank of Ireland......... 927,667 
The Belfast Banking Company ......... 281,611 
The Northern Banking Company ...... 243,440 
The Ulster Banking Company............ 311,079 
The National Bank........0.cecssecsscesseses 852,269 
{ 
i a AVERAGE AMOUNT OF COD! HELD DURING THE MONTH. 
Gold. Silver. Total. 
£ a 
eed Dani 60 RO cnnssestaitn tisihtininnttniinsiniain 409,643 51,266 460,910 
| The Provincial Bank of Ireland ........ccccsesssssseseees 308,564 42.16 350,728 
| The Belfast Banking Company ............0+« movement 311,990 16,76: 328,756 
The Northern Banking Company .....+..e-sccessessseree 80,306 16,639 236,946 
The Ulster Banking Company..........csssscscsssesecesess 42 ,931 25,106 452,038 
ee Pine Beticcarctncpanenecseseememeabinacnnann’ 761,216 26,041 787,257 
The following statement shows the position of the note circulatior in 
the United Kingdom during the four weeks ended Nov. 2 Jast, as 
compared with the previous month :— 
| Nov. 5, 
1870. Increase. | Decrease 
£ £ £ 
24149404 sa 
Ceveceeccecccrscescescesccesccocess ' 2756781 eee 
2406489 ese 
eoeccesccocesosccesesecence 29312674 eon 
poereescnccenccoocccesoesooesooseseseotoceses 181203 
ereveececeesesesessccsseoseseeescoesncoesenss 7511076 
' 





aint creavereserecseessees| 40071297 | 42004953 ; 
‘chee as compared with the month ending the 6th of Nov., 1869, the 
above returns show an increase of 61,215/ in the circulation of notes 
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On comparing the above with the fixed issues of the severa} 
the following is the state of the circulation :—The private 

banks are below their fixed issue 1,228,482/, the English joint stock banks 
are below their fixed issue 332,151/—total below fixed issue in 
1,560,633/; the Scotch banks are above their fixed issue 2,431,932/; the 
Irish banks are above their fixed issue 1,156,582. The average stock 
of bullion held by the Bank of England in both departments during tho 
month ending Nov. 2 was 22,030,286, being an increase of 9,424/ 
as compared with the previous month, and an increase of 3,198,796/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 5th of Nov.:—Gold and silver held by the Scotch | 
banks, 3,091,933/; gold and silver held by the Irish banks, 2,676,635/— 
total, 5,768,568/; being an increase of 394, 146/ as compared with the 
previous return, and an po of 362,035/ when compared with 
the correspondi od last year. 

The et ng pg of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week of 
November, 1870, and of the corresponding week in 1869 :— 


: 





ToraL PAUPERISM OF ene. in 1861, 2,802,000. 


Outdoor. 
35,356 eeecee 102,057 eeeree 


Indoor. 
Third week of November, 1870....+.-ssessssssse-e8 
_— _ 1869...corccccececere eccee 95,935 — cooee - 106,501 ...... 
1868. eeeeeeeeen eeneeeee - 36,248 
— -- 1867 .ccococcccecccscccces 35,283 — .ror0e eoesse 132,046 
Vagrants relieved in the Met:opolis on the last day of the third week of Nov, 1870. 
en. lo 


| 
; 
umber of Paupers. 
M Women. Children under 16. Total, 
1,037 enccsccccsercoves BOD acoreccccccsves 90  cvvcvecccscesceeee 1,496 
ene Bankers’ Gazette 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazEeTTE. 


Aw AcoounT pursuant to tne Act 7ta and 8th Viccoria, cap. 32, for the week ending 
on Wednesday, the 30th day of November, 1870. 


matey | DEPARTMENT. “ 
Notes iss SCR eeeeeeeeeeeereree 36,354,890 Government Debt SOFC CeCe Des eeee 11,015,100 
“ Other Securities .........c.«- sace 8,984,900 
Gold Coin and Bullion ........ 21,354,890 
Silver Bullion eeeeree See eee eeereeee “~~ 
36,354,890 36,354,890 
— DEPARTMENT. * 
Proprietors’ Capital .......... 14,553,000 | Government Securities ......... 12,925,862 
- Dee nS + 3,061,737 | Other Securities ........0.0000008 16,048,925 
Public Deposits. including Ex- Notes COP COCO R POE Eee SEE e ee eee eeEee 13,074,725 
chequer, Savings’ Banks, Gold and Silver Coin .......00008 807 
Commissioners of National 
Debt,and Dividend Accounts 5,865,517 
Other Deposits..........-.0ereee» - 18,393,125 
Seven-day and other Bills...... 984,010 


42,857,389 
Dated the 1st Decamber, 1870. 
THE OLD FORM. 


The above Bank accounts would, if made out in 


form, present the following result :— 
Liabilities. é 


42,857,389 
G. FORBES, Chief Cashier. 


the old 


Assets. £ 
Securit SPSS OR EHEC S SSeS EES TEES 29,421,787 
. 24,264,175 Coin and Bullion,...ccccccsessesee 22,162,767 
eecseesesees 5,965,517 
Private Deposits.......c.0ee008 18,393,125 





48,522,817 51,584,554 
The balance of Assets above Liabilities being 3,061,737/, as stated in the above 
account under the head REST. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
Increase. 


£ 
eeeetath tt acnsserees SECS Eee ETE OEE OR ERE eEee 136,801 
posits, 
Othe 








Deposits eee . ereceeeee 388,334 
Government Securities eeeereee. seeeeee eeerceeoe eee 
Other Securities SOOT EOS Te ete eee Se eeeeeeeeces oe eeereesee 65,707 
unit lidictanesonseddbeetesbeesateasisaneen eeeee . eee eeereeeee 34,196 
Rest eeeeeeereee eeeeceee: POPC e STREET eH eee weeeree ore erecreree 52,849 
Reserve SHOT EHESETESTESTER SCTE Eee) =6—(CRteeeeeeeeeee oo 08 OOO ad 1 e 
The following is the ofheial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending § Week ending Week ending 
Nov. 30, Nov. 23, Dee. 1, 
“t ‘2. - 
aves caseaseotseunsenncentee 9,616,000 sores 11,263,000 seovve 9,164,000 
Saturday vweewseerccee 118840000 “cz 12682000 “ese 11,787/000 
Monday SCOR OOOO ORO E EEOC OSES eTeeree eeeeee 9. eeeeee 8,523,000 
Tuesday evevenerorneene 9,935,000 ...... 1 coveee Lye a. 
ednesday SOOO C ROO ereeeees eee 25,018,000 eeecee 9,715,000 eoecce 
Wee seneteenbisiiiideiien 74,375.000 eeecee eoecee 77,317,000 


63,812,000 
in England, and an increase of 500,996/ in the circulation of the United Bankers’ Clearing-t Saavademe JOHN C. POCOCK, Deputy Inspector 


SaaS SD 





> 
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The total since the Ist of January is 3,625,789,000/, com- 
pared with 3,835,220,0001 for the corresponding period last 
you, oe an increase of 290,569,000/. 

ubjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of ited, dks price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 





Dee. 2, 
1968. 
£ £ a ore 
24073. 408 23,750,794 | 24,264,175 
. 1,596 | 5,865,517 
18,507,007 | 18,085,878 | 17,656,957 | 18.393.125 
15,074,874 | 13,811,953 | 12,925,862 
17,193,379 | 16,170,467 | 16,048,925 
3,882,602 


22,162,767 
2 % 
91} xd 

50s 5d 








Dec. 1, | Nov. 30, 
869. | 1870 
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In 1860, there was still, as in the previous week, great 
activity in the money market, consequent on the recent reduc- 
tion of the rate to 5 per cent. Apprehensions were beginning 
to be entertained on account of the political difficulties in 
America, and there was great fear of a monetary disturbance 
in New York. 

In 1867, there continued to be great abundance of money 
at 2 percent.. The discount market was, however, slightly 
more active this week. 

In 1868, the Bank rate was raised from 2} to 3 per cent., 
chiefly on account of the drain of bullion abroad ; but busi- 
ness in the discount market was done rather under than above 
the advanced rate. Mr Disraeli had resigned during the week, 
and Mr Gladstone's Cabinet was being quietly formed. 

In 1869, the demand for money was very small for this 
period of the year. There had been a great many failures in 
the grain trade, owing to the large importations and the fall in 
the price of the article. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
7,631,9771; in 1867, an excess of 1,721,005/; in 1868, an 
excess of 892,4997; and in 1869, an excess of 1,486,490/. 
In 1870, there is an excess of 2,344,200. 


Discount anp Money Marxet.—Since last week the 
demand for money has continued very moderate, and the rates 
current have been fractionally lower. The quotation for three 
months’ bank paper was last week 2} 2, but it is now 2} only; 
and for four months, it is now 24 }, instead of 2}—the rates 
for longer-dated paper remaining about the same. The cause 
is still the continued suspense of business owing to continental 
complications. Though the Russian difficulty appears to be 
removed for the moment, there is, nevertheless, some appre- 
hension lest a peaceful solution may not after all be fcund ; 
and there is some disposition to wait for what light the issue of 
the present contest about Paris will throw upon the continuance 
of the war. Though there is no great demand for money, the 
reports from the manufacturing districts continue favourable, 
and there isa good trade demand; it is only the unusual 
superabundance of money which makes it so cheap for the 
time. At the Bank to-day there was a slightly better demand 
than what has ruled throughout the week. 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 


— Hamburg (3months 
Clearing-house return.. 


13 


2 and 3 mouths—Bank bills...........++++ 2t per cent. 
4 _ <= — cecccccccccecce 25 23 per cent. 
6 _ haat eee eeeeeeee per cent. 
2 and 3 months—Trade bills ............ 2: per cent. 
‘- —— bane eeeeeeneeeseneees 23 3 per cent. 


6 — an ceeeseeeseeeeeeeee 34 4 per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks at call.......+ssesserseeeeees 1} per cent. 
Discount houses at call .........000-seeeeeeeers 1} per cent. 
Do with seven days’ notice ...s..-seseeeeeees 12 per cent. 
Do fourteen days .......s..ssseeeeerereeeneeeeenes 12 per cent. 


The discount quotations current ia the chief continental 
Cities are as follows :— 


WONDA cecccccscccccscscersersenssreseneaseesoacenes 6 per cent 
Berlin,.....ccccscccossssscsscce-soceeesovecsccessers 5 per cent. 
Frankfort ........cccccccssecoesseeeeseeesesseeenees 4 per cent. 

wcococccccoscccccscocococscsccococosees 4 per cent 

ANEWOFP oo... ccccccerecreseeeeeeesesereeeses enone per cent. 
UTE ...cccceccscceeeseeeereeseeneeesererens 43 6} per cent 
St Petersburg ........csceeeseserereenreeerenes 7 per cent. 
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Enetiso GovernMENT Stocks.—The stock markets have 
steadily improved in tone throughout the week, and in general 
the depression of last week has been more than completely re- 
covered. Prices are now as high as they were before the oc- 
currence of the Russian panic. The improvement has taken 
place during the monthly settlement, and is, we believe, 
mainly due to the balance of speculative dealings in the 
market during the last few weeks, which the settlement has 
shown to exist. Dealere have, in fact, been working for « long 
time short of stock, and in closing the large bear operations 
of the last fortnight, consequent on the Russian difficulty, a 
scarcity of stock has been experienced in almost all depart- 
ments, The abatement of the dispute with Russia, and the 
prospect of a Conference to revise peacefully the Treaties of 
1856, have contributed to the same result ; but the change is 
mainly due to the state of the dealings in the market, though it 
might not have been so great had any really unfavourable 
news arrived to disturb the settlement. Some minor fluctua- 
tions were said to be caused during the week by the appre- 
hended successes of the French before Paris and on the Loire, 
which betokened a long continuance of the war; but an im- 
portant rise took place on Thursday, notwithstanding the 
belief whica then prevailed in the report that General Trochu 
had made a successful sortie the previous day. It has be- 
come so evident for some time that an early termination of 
the war is not to be expected, that we doubt whether any 
French or Prussian successes can now materially affect the 
course of dealings. 


The scarcity of stock, to which we have referred, was very par- 
ticularly manifest in Consolsand other home Government stocks. 
Consols rose on Wednesday to 93} #, a rise of § from the 
closing price last Friday, and higher than the price which 
ruled before the Russian panic. On Thursday they were quoted 
ut 9127 92 for the new account in January, ex dividend, 
and as this was the quotation a fortnight since with the 
dividend, the rise is equal to 1} from the lowest point of the 
late panic. Various causes—such as the late purchases of 
the Government broker—have contributed to the excessive 
scarcity of this stock, compared with the general scarcity of 
the market; but the suspense of transactions and accumula- 
tion of money which have now lasted so long must have 
gradually aided the absorption of stock, notwithstanding the 
unwillingness of the public to invest largely. There is an 
unwillingness to sell as well as to buy, and the circumstances 
are such as to cause a slight preponderance of purchases, 
which have a very great effect. To-day the market has been 
rather weaker compared with the best price of the week, but 
the closing quotation is, nevertheless, 913 3, both for money 
and the January account. 


New and Reduced 3 per Cents. have advanced for the week 
from 914 4to 914 §, and in other Government securities there 
is a similar rally. 

ExcHEQuer Briis.—10s to 15s pm. 

It is stated that the June Exchequer Bills, which now. bear 
23 per cent. interest, are reduced from the 11th of December 
for the following six months to 2} per cent. 

Forrien Stocks.—In the absence of any feature of special 
interest in the market, we have little to notice except the fact 
of a general rise, coincident with the discovery of a scarcity of 
stock, and the absence of alarming rumours. The settlement 
passed off well, with easy rates of continuation, and in almost 
every security there was a considerable recovery. There was 
some fluctuation in Spanish stocks on Wednesday and Thurs- 
day, ascribed to rumours of an intention on the part of the 
Spanish Government to tax the coupons of the debt; but 
Spanish stock was least of all affected by the late panic, and 
there is now a comparative weakness in it, as in this case the 
operations for the rise have predominated. With regard to 
the rumour itself, we should think there can be no reliance 
on it until the Duke of Aosta has occupied the throne, 
and indicated the direction which he will give to Spanish 
affairs. Hardly any foreign government since the fatal ex- 
ample of Austria is much to be trusted, but Italian dinan- 
ciers have, on the whole, shown a due appreciation of the im- 
portance of maintaining public credit, so that we may assume 
the Duke of Aosta to be influenced by good traditions. Spain 
has, moreover, had so painful an experience of the evil results 
of repudiation, that we should anticipate the greatest reluc- 
tance in Madrid at opening a fresh quarrel with foreig: cre- 
ditors. The necessities of Spain, however, are very great, and 
it will be very difficult to rescue the finances from the muddle 
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into which they have got. To-day there has been greater 
flatness and a stoppage of business compared with the middle 

‘| of the week, the uncertain issue of the conflict at Paris 
checking speculation, and a slight reaction naturally fol- 
lowing the advance of the previous days. On the whole, 
however, there is a considerable advance for the week. 
Among the changes marked officially are—a rise of 3 in 
Turkish of 1862, at 64 66; 2 in Turkish, 1858, at 
63 64; 1865, at 61 63; and 1869, at 50 51; and 
13 in Tarkish 5 per Oents., 1865, at 44 444. In Spanish 
there is a rise of 1 in the Quicksilver M Loan, at 
78 80 ; 4 in 3 per Cents., 1869, at 304 14; and } in 3 per 
Cents., 1870, at 304 14. In Russian there is a rise of 1 in 
5 per Cents. of 1870, at 83 85. Among other changes are— 
a rise of 3 in Danabian 7 per Cents., 1864; 5 in Honduras 
Railway Loan (100/ bonds), at 85 87; 2 in Guatemala of 
1869, at 68 70 ; and 1 in each of the following: Argentine, 

| at 83 4; Brazilian, 1865, at 91 3 ; Chilian, 1867 and 1870, 
at 100 102 and 88 90; Egyptian 7 per Cents., 1864, at 87 
89 ; and Italian 5 per Cents., Maremmana Railway. Egyp- 
tians of 1868 are 14 better, at 763 73. 


The scrip of the French Loan has improved 3, and is now 
$1 prem. In the event of a great French success the secu- 
rity of this loan could not but improve immensely, though the 
feeling in the City seems to be that any event which will 
prolong the war, as it is supposed a French victory would, 
will be rather unfavourable. No doubt, if the French succeed, 
we shall have more loans before peace is made ; but the doubt 
which keeps the National Defence Loan below its proportionate 
quotation to 3 per cent. Rentes would be at once removed. It 
is unsafe, moreover, to conclude that a French victory would 

.|| now prolong the war more than the opposite event. 


Messrs J. 8. Morgan and Co. notify that they are autho- 
rised by the Freach Government to receive the instalments 
of the loan of 30,000,000/, issued in 3 per Cent. Rentes in 
Paris last August. 


The North German Parliament has voted a new loan of 
15,000,000/, and it is now stated that half the amount will be 
issued for subscription in London. We distrusted at the 
time a recent report that a new loan of 22,000,000/ had 
actually been negotiated, and was forthwith to be issued 
in London, pointing out that no such transaction could 
be attempted without the previous assent of Parliament. But 
we understand there is good foundation for the present report. 
Power has been taken in the law authorising the loan to issue it 
either at home or abroad, and to make interest and principal 
payable in foreign currency at fixed rates of exchange. The 
terms of issue are not authentically stated, and we should 
have doubts whether a 5 per cent. loan at 95, which 
is still theprice mentioned, would succeed. The North 
German financiers appear to be making a mistake in varying 
the denomination of their debt. A good deal will depend on 
the isaue of the great conflict now being waged between Paris 
and the Loire. A German defeat, and even the prospect of a 

| long continuance of the strife, would he good reasons why 


Subsequent to the close of business to-day a telegram was 
received by an evening contemporary from Constantinople to 
the effect that another Turkish loan will be announced 
shortly. The object of it, it is implied, is to provide for 
warlike purposes ; but if there is any truth in the report, it 
is more likely to be connected with the provision of means for 
the next January dividends. The relief of Paris would also 
throw upon the Turkish Government the duty of providing 
for its overdue drawings, which it has had so convenient a 
plea for neglecting. 


Telegrams received from Lima announce that the Bill 
ratifying the Dreyfus Guano Contract, which lately passed 
the House of Representatives, has now received the sanction 
of the Senate by 26 votes to 10. 

Messrs Baring Brothers and Co. announce that they have 
received the following remittance on account of New Granada 
dividends :—Santa Marta, 2501; Cartagena, 60/; Bogota, 
8,015/—making 8,329/. Of the bills remitted from Bogo 
7,1151 are drawn on Paris, payable in London, and therefor. 
not at present negotiable, 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations, subsequent to 
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Germany should at once find it necessary to pay more for its other hand, appear to have some reason to think that no 
money. 





those given in the official list, of the 
foreign stocks last Friday and this day :— 
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Argentine 6 per cent .. 
‘Austrian sterling 5 pr ct, 1889 
Brazilian 5 per cent, 1865...... 
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Spanish 3 pr ct (New), ee 3 
Turkish 6 per cent, 1854 . 7 
Do do 1858 


Se eee ee eee ewee errors. seeeee 


Venezuela 6 per cent, 1862 .. ... 
Do dO 1B64....ccccocesrccesesotsce ose 


Enewtsu Rariuway Stocxs.—The English railway market 
has been firmer this week, and prices are, almost without excep- 
tion, higher than they were even at the heigat of the reports 
respecting an armistice, which acted so favourably on every 
description of security just before the Russian panic. The 
change is principally due to speculative causes ; but it is noticed 
that the dealers who bought at a low figure "during the late 
depression are inclined to hold very firmly, which they will 
doubtless be enabled to do by the low rates for money eonse- 
quent on its great accumulation. As the end of the year, 
besides, is approaching, the operators for the fall have 
been additionally anxious to close their accounts, to avoid 
being forced to close them during the next few weeks, 
when there will be the usual diminution of business at the 
time of the Christmas holidays. Speculators for the rise, on 
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better opportunity is now likely to present itself for making 
purchases before the close of the half-year and the usual operations 
which will then commence in anticipation of the dividends. 
Already there are very favourable reports as to the declara- 
tions that will be made, and the traffic returns, as has long 
been evident, point to some considerable improvement. This 
week’s traffic returns continue favourable, though the weekly 
increase is not so great in some cases as it was in the early 
part of the half-vear. To-day, in sympathy with the flatness 
in the foreign market, there has been a worse feeling than 
that which prevailed during the week ; but there has been no 
considerable decline, and prices, after a slight reaction, close 
rather firm. Among the changes established for the, week 
in the official quotations are the following :—A rise of 4 in 
Metropolitan District, at 24 26; 34 in North-Eastern Consols, 
at 1434 44; 2 in Great Northern ordinary, at 123 25; and 
4in “ = stock, at 133 5; 13 in Great Western Consols, at 
693 $; 14 in Great Eastern and in South-Eastern Deferred, 
each at 38 39; 2 in Midland, at 127} 2; and 1 in each of 
the following ~=Lancashire and Yorkshire, at 131 3 ; London 
and Brighton, at 40 4; London and North-Western, at 
127% 3; London and South-Western, at 89 91; -_ Man- 
chester. and Sheffield, at 434 43. There is a rise of $ in 
Metropolitan, which now stand well, at 64 4}, the recent 
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diminution of the fares having, as we anticip 
no diminution of the traffic returns. 


Subscriptions are invited by Messrs J: and A. Scri ur 
for 20,000 preferred shares of the Bedford and Werthidanaion 
Railway, in 2,000 certificates of 10 shares each, equal to 100/ 
stock each certificate, and bearing interest at 5 per cent. in 

tuity. _The price of issue is 927 10s for each certificate, 
ing the interest, with the postponed payment of the in- 
stalments or the discounts on prepayment, equal to 5] 8s per 
annum. The prospectus states that by special agreements, in- 
corporated in the Acts of Parliament, the Midland Railway 
Company is to maintain and work the Bedford and North- 
ampton Railway, and to pay over 50 per cent. of the divisible 
receipts, such receipts being taken in the accounts between 
|| the two companies at the minimum of 30/ per mile per week, 
|| which, on the twenty miles of the railway, gives minimum 
guaranteed receipts to the Bedford and Northampton Railway 
Company of 15,600/ per annum. The contractors are under en- 
gagement to finish the line by the 31st of August next, when 
the guarantee will come into effect, and till then the con- 
tractors will pay interest on the preference shares through the 
agency of trustees for the shareholders, The capital of the 
company is 400,000/, one half in preferred and the other half 
in deferred shares, and the borrowing powers are for 133, 0001. 
101 is payable on each certificate on allotment, and the re- 
mainder by instalments terminating on 17th April, 1871. The 
preferred shares, the issue of which is thus announced, are 
quoted to-day at 2} to 3 prem. 


The traffic returns on eighteen railways in the United 
Kingdom (of which a list is subjoined, including the principal 
railways), for the week ending Nov. 26, amounted to 
698,032/, being an increase of 32,966/ on the corresponding 
week of last year. The aggregate for the half-year now is 
15,533,369/1, being an increase of 650,956/ on the corre- 
sponding period of last year. The following is a statement 
of the increase or decrease in each case :— 


RAILWAY TRAFFIC RETURNS. 











Aggregate Receipts of 

Week's Receipts. Half-year to date. 
Inc, or Dec. Inc. or Dec. 

on on 
Corresponding Correspndg. 
Amount, _—per. in "69. Amount. per. in "69. 

£ £ £ £ 
Bristol and Exeter ...... 7,089 + 82... 187,764 + 5,730 
Caledonian ........sse0008 42.506 + 3,031... 721,334 + 32,677 
Glasgow & Sth.-Westrn. 12,465 + 754... 225,511 +4 13,077 
Great Eastern ............ 88,113 + 1,892... 22,896 + 29,652 
Great Northern ......... 42.572 + 2,124... 997,676 + 43,114 
Great Western ............ 77,839 + 1,006... 1,443,013 + 26,532 
Lancashire & Yorkshire 48,492 + 3,846 ... 1,136,535 + 40,969 
London, Chat. & Dover 10,020 + 128... 313,021 — 8,780 
London & Nrth.-Western 129,105 + 4,352 ... 2,949,102 +-137,7i2 
London &South-Western 238,939 + 2,207... 671,594 + 18,016 
London and Brighton... 20,030 — 187... 603,145 + 8,522 
Man., Shef., & Lncolnsh. 24,324 + 783... 515,725 — 11,413 
Metropolitan .....+...++ 7,620 + 108... 164,484 + 2,385 
Metropolitan District... 1,660 + 950 ... 30,256 + 14,377 
a 72,458 + 5,243 ... 1,654,417 + 98,896 
North British ............ 30,169 + 1,232... 543,756 — 1,560 
North-Eastern............ 87,889 + 4,966 ... 1,938,754 +179,293 
South-Eastern ............ 21,742 + 262... 509,386 — 15,391 











698,032 +32,966 ... 15,533,369 +650,956 


Foreign anp Corontan Rarnways.—In railways in 
British possessions there are comparatively few changes, 
though they are generally in the upward direction, Indian 
railways especially having recovered partially the fall which 
took place in the previous fortnight. The principai changes 
in these are—a rise of 1 in East Indian, at 109 110; Great 
Indian Peninsula, at 1067; and Oude and Rohileund, at 
1024 34; and } in Scinde, Punjaub, and Delhi, at 1024 34. 
Among other changes are—a rise of 1 in Grand Trunk of 
Canada Ist Preference Bonds, } in ditto 4th Preference 
Stock, and 2 in Ordinary Stock. There is also a rise of $ in 
Great Western of Canada. 


In foreign railway shares there are various improvements, 
viz,: 1 in Lemberg-Ozernowitz, at 154 6}; $ in Great 
Luxembourg, Buenos Ayres Salado Extension, and Namur 
and Liege 6 per Cent. Preference ; $ in South Austrian and 
Lombardo-Venetian; and } in Antwerp and Rotterdam, 
Namur and Liege 14f Guar., and Northern Railway of 
Buenos Ayres. There is also a rise of § in Belgian Eastern 
Junction. In foreign railway obligations the changes are—a 
| rise of 2 in each of National Pisco to Yca and Orel Vitebsk ; 
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Paris, Lyons, and Mediterranean ; and a fall of 5 in Ottoman 
(Smyrna to Aidin). 

Frankfort advices of this week state that Austrian railway 
shares have advanced on. account of the opening of the line 
from Bresiach, on the Danube, to Bodenbach, on the Saxon 
frontier. 

In advices from Buenos Ayres received by the present mail, 
it is stated that Mr Jackson, O.E., had arrived out to under- 
take the construction of a railway from Villa Nueva, a point 
of the Central Argentine line, to Rio Cuarto, a distance of 82 
miles, which is to be made at the cost of the Government for 
429,433/, and to be completed within three years. 

Subjoined is the usual list of the closing prices, subsequent 
to those in the official list, of the principal railway shares last 
Friday and this day :— 


RAILWAYS. 
Closing prices Closing prices 
last Friday. this day. 
Bristol aad Exeter .....0.00-+00. 36 8 86 8 
UE cotndlantcmeenieechaptghenenniians meee hs, So 61 3 
Coeatral Argentine cecocs-covcores 193 20 = acces «« 19) 20 
Eastern Bengal .......ccccserveee 105 5 a. 
EARCOTN secsesevereoseess coor SEE Th verccvcce 384 $ 
Great Northern ccovccsccsessecsee 120.3 «= = = —s_ccencnnes 123 6 
De A SAGE coccccsccccecces cece 1308 Th —-_—C(iéfen wens 33 5 
Do B St0ck. ....cccsc-sesceeees ef eee eee eee 125 39 
+ Great Western, consol.ord.... 6733 == = —=_—_seenenees 693.4 
Lancashire and Yorkshire...... 304 1} cotccmess SGN RE 
London,Brighton,aad 8.Coast 393 $ = =—=-—_—_swennenen 40 4 
London, Chatham, and Dover 12: 5 , tovvccree 125 3 
London and North-Western... 126} { eqccenscs - 8EU8 3 
London and South-Weatern... 85} 94 covcgecee 804 994 
Manchester, Sheff, & Lincoln. 42: 35 =-—«_——_eeaenenes 43% 44 
Metropolitan SOs FeeeEs reer eeeeees 62 3 veeecorns 644 
CUE cen. cncdinnenetnteesenupqoens BIBER cceneres 1273 3 
North Britigh. ......ccc.cccsccceces SO Bik. 34? AIR wcnditibe 324 3¢ 
North-Eastern—Consols ....+. 140 4 «> ® cqeutinnst... can © 
North Staffordahire....ccccscccces 60 2 edeteunes €0 2 
Oude and Rohilcund .........0 1014 23 pre 
SOULN@LASIETD cecccccccccvecevesces 625 3 cosrecese” FOR SB 
De A BAGG cxneeresecremecees 354 64 oo ones 8B Oy 
Do B Stock .coccoscccsescersseee ae 1034 10} 
BRiTish PossEssions, : 
( Bombay and Baroda .......- <> 1033 43 weo-seven 108% 43 
East Indian guar5 percent .. 108 9 wercowe 109 10 
Grand Trunk of Canada ...... 103 11 at een eee 
Greatindian PeninsulagSpe. 1056 j= = = — senseesas 106 7 
Great Western of Canada...... 4 143 
Setne guar 5 per Cent......0+e- , 104 5 covccsese 104 5 
nde guar 5 per CONE eee.ees-. 4 , 
Do Deihi guar 5 p Cusccee.oeh 103 3 _— 1084 3 
FOREIGN SHARES. 
Bahia aud San Francisco...... 17} 8 ecotceess:  17§)8 
DutcheRhenish....eccccserese geoee, B14 2h eseqqews: 22 8 
Bastern Of Framce ..,..cccssscees «++ eecencees see 
Greac Luxembourg... ..ccoccsses —e*lUClU OT een 11} ¢ 
Northerm Of FuGmG6iccc-ccosceses cee 00 —(i(‘“;*S:Cé tN os 
Paris, Lyens,&Mediterranear ... j§ = = ssenssecs eee 
Paris and Orleans ..ccccccccscsee see coccccess eee 
Sambre and Meuse,...cccese €} 7 400 64 7 
Ba Pratiticcccccccccesetescicagecese O0p-4 oo Vleet 203 = 
3. Austrian & Lomb.-Venetian 14 3 = cvanennes 144, 3 
Recife and San Francisco...... 144 5 . 14h a 


Westrn & N-Wesrtnof France ... eoesenees ese 
AmeriIcAN Securirres.—There is a rise of 4 to } for 
the week in United States 5-20’s, and of 4 in 10-40’s. In 
American railways there is a rise of 3 in Atlantic and Great 
Western Bonds, N.Y. and Pennsylvania sections, Bischoff- 
sheim’s Certificates ; 4 in New Consolidated Mortgage Bonds, 
1890; and 12 in Erie shares, Ticket of Protection Committee 
attached. As to the Erie shares, there is @ doubtful report 
that some compromise is contemplated. There is also a rise 
of 1 in Illinois Central shares, and a fall of 14 in Illinois and 
St Louis Bridge 1st Mortgage. 


Bank Snares.—There has been little change for the 
week. The principal home banks have recovered the slight 
fall which took place last week in sympathy with the depres- 
sion in other departments. The changes are—a rise of 1 in 
Anglo-Austrian ; } in each of London and Westminster ; Lon- 
don Joint Stock ; City ; Union of London; London Chartered 
of Australia; London Bank of Mexico; Bank of British Colum- 

| bia ; and Chartered Mercantile of India, London, and China ; 

; and of } in Metropolitan. There is a fall of 1 in each of 
Bank of Otago, Bank of Roumania and Merchant; } in Bank 
of Australasia; and } in each of Central of London and 
Imperial Ottoman. 

Mryes.—In British mines the changes are for the week—-a 
rise of 1 im Tin Croft; and a fall of 14 in Great Wheal Vor 
Helston, 24 in Van, which are now 524 74, 4 in West Chi- 
verton, and } iu Marke Valley. In foreign mines there is a 
rise of ¢ in Vancouver Coal, and 4 in each of Chontales Gcld 
and Silver; Frontino and Bolivia Gold ; Pestarena United 
Gold; and Port Philip. 

TreLeGRraPu Suares.—The changes for the week in tele- 
graph shares are—a decline for the week of 8 in Anglo- 
American, and 5 in Anglo-Mediterranean ; a rise of 14 in 
Indiarubber, Guttapercha, and Telegraph Works; and a 
decline of 3 in Telegraph Construction and Maintenance. 
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t change is due 
announcement of the 
belonging to the Anglo-American Company, the other 

| cable having been for some time unrepaired, so that 
now the only communication with America is by the French 

|eable. But for the arrangement with the French company 
the situation would have been very serious for the share- 
holders im the English companies. As it is, there would 
appear to be comparatively little cause for apprehension, for a 
good deal of dependence may be placed on the probability that 
the faults will be recovered and mended ; but apparently there 
has been some carelessness in the management, by which, out 
of three cables between Europe and America, the public are 
left in dependence on one only. It was unwise to delay so 
long the repair of the fault in the firat cable. 


MIscELLANEOUS.—The changes are—a fall of 1 each in 
| Boston City, U.S. 5 per Cent. Loan; Crystal Palace ; Penin- 
sular and Oriental New Shares; and United Discount Cor- 

ration; 4 in Globe Marine Insurance ; and } in each of 
Berlin Waterworks and Union Marine, Liverpool. There is 
a rise of 1 in each of Royal Mail Steam; London Financial 
Association; and Scottish Australian Investment; 4 in 
Société Générale de l’Empire Ottoman, and City Offices; } 
in each of Ocean Marine Insurance; JIome and Colonial 
Marine Insurance ; General Credit and Discount ; and Ceylon 
Company; and of } m Commercial Union Assurance. 


At a meeting of the Imperial Continental Gas Association, 
Prvees to-day (Nov. 29th), a dividend of 2/ per share was 
declared upon the 56,000 shares of the association for the 


Excuanoes.—There are no changes of importance from 
last week. 


Butiion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

Gold.—The arrivals since our circular of the 24th ult. have been 
smail. They comprise—!4,000/, per Rifleman, from Sydney; 10,000/, 
per Palmyra, from New York ; 8,300/, per Biafra, from Africa ; 22,000/, 


per Talisman, from Brazils; 36,200, per Shannon, from the West ! 


Indies ; 2,140/, per City of Cork, from Halifax—total, 92,6404 The 
Bank has not purchased anything during the week, and the exports 
comprise only sovereigns, to a very small amount, withdrawn for Egypt, 
and sent per Poonah to Alexandria. The Peninsular and Oriental 
steamer, due here to-morrow or next day, is bringing 601,250/ from 
Australia and India. 

Silver remains at our last quotation of 603d per oz standard, the de- 
mand being principally for Holland. The arrivals during the week con- 
sist of 43,000/ per Palmyra, from New York ; 32,330/ per City of Lon- 
don, from New York ; 80,000/ per Magellan, from Valparaiso ; 95,000/ 
per Shannon, from West Indies; total, 250,330/. The overland mail, 
due on 2nd inst., is bringing 110,500/ from China. 

Mexican Dollars.—The Shannon brought about 90,000/ from the 
West Indies; these, together with the large amount per Ismaila, have 
been sold at 583d per oz for the old coinage. There being no cemand 
for China, the coin is taken for refining purposes. 

Exchange on India for Banks’ drafts €0 days’ sight is, as last quoted 
by us, 1s 103d to 1s 103d on all three Presidencies. 

India Government Loan Notes are somewhat lower in price. We 
quote the 4 per Cents, 90 to 91; the 5 per Cents, 99 to 100; and the 
5} per Cents, 105 to 106. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s Yd per oz std; ditto refinable, 77s 11d per oz std; South 
American doubloons, 73s 8d per oz; United States gold coin, 76s 3d 
per oz. Silver — Bar silver, fine, 5s per oz std, last price; 
ditto, containing 5 grains gold, 5s Ojd per oz std, last price; Mexican 
dollars, 4s 103d per oz, last price. Quicksilver, 9/ 93 per bottle ; 
discount, 3 per cent. 


The bullion transactions at the Bank of England to-day 
consisted of the receipt of 190,000/ in bar gold. 

According to the official return published in last night’s 
Gazette, the imports of the precious metals during the week 
ended November 30, were—Gold, 84,456/; silver, 673,1551. 
The exports were—Gold, 1,283,136/; silver, 148,470. The 
exports of gold are almost exclusively to Belgium, and the 
silver export to Holland is also very large. 

FAILURES AND EmparrassmENnTSs.—The following are 
announced :—= 

Allibon, Noyes, and Co., iron shipbuilders, Northfleet. 

Thame, Walder, and Co., wholesale grocers and spirit 
— Sydney. Liabilities, 100,000/, and assets, 
25,00 


|, The Liverpool Journal of Commerce reports the failure of 


Robert Wright and Son, chain and anchor-smiths, &c., at 
Sunderland; and, according to the Glasgow Herald, there 
are New York advices of the failure of Messrs White and 
Douglas, produce commission merchants. The same paper 








to the | also mentions the Messrs 
rupture of the second cable | of Cincinnati, liquor dealers. Liabilities, 600,000 dols. 


of Messrs David Gibson and Oo,, 





COURSE OF THE EXCHANGES. 
Turspar, Nov. 29. | Fama, Dec. 2, 




















on ‘Change. on ‘Change. 
aE —— 
AMStETAAM ....ccecececeressereeeee 11 18 ll ll 1s ll 
Ditto ........ eonscoccorecconeee wood 12 12 12 12 
terdam eeeeeeee POCCR CRTC ET OHS Ee 12 12 12 ot 12 
ARLWEFP  .cecercccrcccceceercesseses 25 25 40 25 36 25 40 
Brussels eeeecereeee Seeneeereeeorees 25 25 be 25 35 25 4” 
Ham eee eeererre Seer eer eeeeeee 13 ll 13 14 13 lu 13 1l}: 
Paris seeeeereeretese © Sater eeeeeeueee eee one cee eee . 
ee eeeeeee se eerrereeeee 25 50 25 65 25 4: B 50: 
Marscilles........0...ss00+00s a 25 25 25 45 26 30 24 4 
ort-on-the-Main......... 1203 120§ 1203 1203 
Vienne .....0000+ee00 12 a 12 85 12 2 12 67} 
ae ecesvenecesooee 12 12 85 12 12 674 
Petersburg 294 29$ 2at 294 
Copen 918 9 22 918 9 22 
Beste csccccance 6 zt 6 272 6 27, 6 27} 
Leipsic .....000 6 27 6 28 6 27 6 238 
Madrid eee - 49 49 
GES \<-cdenseteniien 
Sey paseseotooesn ‘ot ‘ 
alaga ...... eoncevensosoccoosnoces 49 49 
Santandar.......ccccrsecsccseceeees 49 sot 49 a 
GOD. \ scccsecsvsencpescesvecsi fapoeves 26 95 27 0 26 85 26 90 
Milan........ 26 95 27 0 26 85 26 90 
Leghorn 26 95 27 0 26 85 26 90 
Venice .. 26 95 27 0 26 85 26 90 
Naples ..... 26 95 27 0 26 85 26 90 
BRRAURO  cccecmssncsthesremnensetads 26 95 27 0 26 85 26 90 
CSSIMB..... 0000008 apnenreepeeeanens 26 95 27 0 26 85 26 90 
DRED ccbechsenassusnsctiibebecustibe 52} at 52} 52} 
QROECO ccrcccresccsvecesssosccqunnnte 523 52 523 523 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates ot Exchange 
Dates. on London. 
Faris.. eeeeeeceecoe ore seeere oe eoores Short. 
Antwerp eesceeees eocee 25.06 09 eeecee == 
Amsterdam ... Nov. 29 soo 11487 saan = 
Frankfort eeoee SO OU ceeee . 119 eteece == 
Hamburg seeceecee -_ 30 seece . 12.68 8} eeecec a= 
— seeeeeeee = =— ee ROOT 13.06% eeeree 3 months’ date 
re © = BO ricee 6233 eeecce == 
Vienna. secceccccce — 380 seecee 124.10 eocece = 
Bremen ......... — 29 ..... ° 616 eoveee _- 
Triest eeeeeeececee eee eeecee eee eoecee - 
St Petersburg... on 29 eeesee 3015 eeecee == 
Gothenburg ... — 25 ccs 17.774 ereces _ 
Alexanaria eeecee _- 18 eoccee 95 eeeeee = 
New York 2.0... — 29 scssee i elke 60 days’ sight 
Melbourne ...... Oct. 19 ...... sellers 24 per cent. pm ....... _ 
Adelaide..... ... ws SL ccocce buyers § % dis. sellers 2 to 2} %. pm 
Jamaice ... ..... gos ecebee i ee - W days'sight 
Rio de JaneiroNov. seeee . 21} 23d eeeeee — 
Pernambuco coo “= il seecee 22 to 223 eeecee = 
Buenos Ayres... Oct. 29 ...00¢ a > eee - 
Mauritius ...... — 20 .....sellers 3 to 4 per cent. pM... - 
Bingapore .....0 — 7 scooss 4s 54d seseee 6 months’ si ght 
Coylen.....cccocce = SL score (letter) buyers 2} to 3% pm. 
sellers 4 to 44 % pm. 
Bombay .......+ Nov. 19 20... ° (wire) 181 eoveee - 
joe oeeeseees _—_ 1 or) (letter) isl eeccce om 
Calcutta .....0. _— 19. eons (wire) Is 103d seesee = 
Hong Kong eeere 5 = 15 eevece (wire) 4s d seecee == 
Shanghai ——— O cctens (wire ss 9 eeecee — 
RAILWAY CALLS FOR DECEMBER. 
Call. 
Amount 
Due Already per Share. No. of Amount | 
Railwa s. Date. Paid. £84 Shares. £ 
Brazilian Street ........ccesee 30... 1 .. 010 0 ... 25,000 ... 12,600 
Caledonian New Ordinary 10 
PITOD . cvvcsnictaddbnaretecce DO cce @D ote 1 BO ccc 98,852 ... 138,392 
Great Eastern B Debenture 
Stock, issue of Nov. 1869 1 ... 75 ... 25% £1,438,228 ... 359,557 
Gr’at Northern 450,000 New 
Ordinary, 1869........0++0 Bie 80 oe 20% are £450,000 ... 90,000 |} 
Great Western of Canada 5 % 
Preference Stock........00.. 1 1045 %... 20 % 10 £1,018,200 ... 162,912 
Manchester, Sheffield, & Lin- 
colrshire New Ordinary, 
issued at 50 dis ........0008 BL 4.80%... 20% ove £1,100,000 ... 110,000 |; 
Scinde, New Shares ..........0 27... dep. 0 5 0 0 w. 100,000 ... 500,000 
re Ce i aircciccsevdichbiccsctblssinetecoclaniuisitstieniainebene «1,873,361 





———————— 


—————— 





MAILS ARRIVED. 
Latest Dates. 

On November 28, from Sourm America. per Tali-man—Buenos Ayres, O.t. 9; 

} wom oe, 10; Cape de Verds, Nov. 11; Bahia, 21; Lisbou, 72; Rio de 
aneiro, 15. 

On November 2°, from Norta America, per Nevada—Sydney, Sept. 20; Honolu't, 
Oct. 25; New Zealand Marine P.O. 17; Boston, Nov. 15; Chiesgo, 14; Detroit, 
ts rats Philadelphia, 15; San Francisco, 8; Hemilton, 14; Torento, 

; ax, 12. 

On November 28, from West Coast oF Arnica, per Biafrl—Fenando Po, Oc’. 26; 
Lagos, Nov. 2; Sierra Leone, 10; Sta. Cruz, de Teneriffe, 18; Funchal Madeira, 
20; Bathurst, Gambia, 12 ; Cape Coast Castle, 5. 

On November 29, from West Inpigs, per Shannon—Me bourne, via Panama, Sept.7 ; 
Callao, Oct. 28; Valparairo. 17; Porto Plata, 31; St Domingo, 19; St Jago de 
Cura, 29; Santa Martha, 31; Tampico, 28; Antigua, Nov. 11; Bardadoes, 9; 
Carthagena, 1; Colon, 5; Ciudad Boliver, 2; Demerara, 7; Dominics, 10; 
Grenada, 9; Guadaloupe, 10; Havana, 7; Jacmel, 10; Jamaica, 9; Martinique 
10; Montserrat, 10; Nevis, 1'; Panama, 5; Paramaribo, 4; Porto Rico, 12; 5t 
Kitt's, 11; St Lucia, 9; St Thomas, 13; St Vincent, 9; Tobago, 7; Tortola, 11; 

ees: Vera Cruz, 1. Nov. 15; 
n November 30. fiom Norra AMERICA, City of Cork—Fre'ericton, Nov.» ; 
= 4 wh Sackville, ls; Halifax, ag Mowtcandland, 15; Prince Edwa 

an 

On December 1. from Noxta America, per City of London—Boston, Nev. 18: 
Goicazo, 17; New York, 19; Philadelphia, 18;"San Franciseo, 12; Nassan, 14; 

+ 40. i. 

On December 1, from Nonta Ament Samarie—Bostom, Nov. 16; Detroit, 1%: 
New York, 17; Philadelphia, 16; Sen Peenelene, 10; Hamilton, 15; Kingston, 15; 
Montreal, 15; Quebec, 14; Ottawa, 15; St Jotn, N.B., 10. 
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BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 










'Pividends Due 




















Jan. 5 July 5... Cent. Consols.............../91 91 
7 be for bg <= pS eee ‘ai : 
April 5 “Oct. 5... Cent. Reduced ............{914 91 
April 5 Oct. 5... New 3 per Cent, .......00-.00000 lt 91 
5 5 July 5 eee ed —~ sooeee JAN, 1 tee eee 
Jan. 5 July 5 ... — seers ON. 1 oso Sie 
Jan. 5 July 5 eee De 5 ap eeeeee Jan. 1873 eee = eee 
Jan. 5 July 5 ...|Annuities ............ Jan. 1 we wee 
April 5 Oct. 5... eeeeeeeee + ceecee pr. 1 eee eee 
Feb. 4 Aug. 4...|_ Do(Red Sea Tel) Aug. 1908] ... ... 
Mar. 11 Sept. 11/Exchequer Bills, 1,000/, 23 %.. 110s 15s 
June 11 Dec. 11} Do 100/, 2002, and 5002 ...... 10s lisp 
Ivp1an Govt. Securities. 
Jan. 5 July 5 ...|India Steck, " % Apr. 1874 10 
Jan. 5 July 5...) D0O5 % ..-.c000006 JU'y, 1890/1092 10 
April 5 Oct. 5...) Do 4% .......00... Oct. 1888/1 } 
inp Do Enfaced once 4% rece 
Feb, 28 Aug. Do 40 5 % ...se0006 Jan, 1873) . 
May 31 Nov. 30.; Dodo 5} % ...... May, 1879/1054 
June 1 Dec, Do do 5 % Rupee Dbn..1872) ... ... 
June 1 Dec. Do do 5 % do 1877} . o 
June 1 Dec. 1. Do do 5 % do ane. one 
Feb. 16 Aug 16.) Do Deben., 5 %.. Aug. a: 
Mar. 31 Sept. Do Bonds, 4% 1,0002.........) ...  .. 
Mar, 31 Sept. 30| Do do 4%, under 1,001 _...'22s 27sp 
MISCELLANEOUS. 
April 5 Oct. 5...|Bk of Engind 8k ,44 % last $ yr'230 
April 1 Oct. 1...;\Canadian 4% Bonds, red. by 
Dominion of Canada in 1903! ... ... 
April 1 Oct. 1.../Corptn of Lon. Bds, 1877, 42%|101 103 
June 1 Dec. 1...) Do do 1879, 43 %\102 103 
Jan. 5 July 5... _ do oo 45% |102 103 
April 5 Oct. 5 sagen do 1, 43 % eal 
Jan.AprJly.0c Oct Metrop. Bro of Wrks, et % Stk. 93} 








FOREIGN STOCKS, BONDS, &c. 
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THE ECONOMIST. 
PRICE CURRENT. 


Mae) Next 
Diviientoes Draw Same. Closing 
Due. (£5 ing. Prices. 
tm 
Jan. July| 24 | Dec. |Argentine, 1868... 6 %| 93 94 
June Dec Dec. |Brazilian, 1852 ... 45% | 88 90 
June Dec.|1**/| Dec. | Do 1858 . 88 90 
April sais Sens Do ia mie) eal 
June Dec.|}1**/) Dec. | Do | Sl 82 
April 1**/| Dee. | Do 1863 . eaceccece * dee 79 81 
Mar. Sept; 1 | Jan. | Do 1865 ....... 5 %| 91 93 
Jan. July] ... | Dec. Buenos Ayres...... 6 %\| 96 99 
eee eee one Do 1001 eeeeeere eee) oe 
Jan. July} ... | Dee. Do (Vef. 3%) .0- 2 _ eee 
April Oct, ... | 1871 | Do’70Scp..llpd 6 %/| 88 90 

eee aed! | eve De ao, 682 paid 63} 
Mar. Sept. ... | Mar. |Chilian, 1842 ...... 3 %| ...  «.. 
June Dec.) ... |*Mar.| Dv 1858 ....+0.0. 44%! 77 79 
Jan. July; 2 | Apr.| Do 1866 ......... 7 %|104 106 
Jan. July; 2 |*Jan. | Do 1867 ......... 6 %/100 102 
Jan. July! ... | May.} Do 1870 .. 5 %| 88 90 
April Oct.) 7 | Apr. |Colombian ......... 6%! ... ... 
Mar. Sept.) ... | Mar. |Dan’sh, 1825 ...... 3 Te] wae cos 
Mar. Sept.| ... | Mar.| Do 50 and ‘61... 4 ins cst 
Jane Dec.) ... | oes D0 1863. ccoccccce 4 %] nce ove 

ose | ese DO 1001. eceeceeees : 
Jan. July} 1 | Jan.| Do 1864 « ext 5%) .. 

ov, e o 

May Nov, ... | May. Do< ¢ 1869-72...) BG] nce ace 
May Nov. ... | May.| Do an 1873-774. 5 %| 00 vee 
Mar. Sept.) 2. *Jan. |Danubian, 1864... 7 %| 80 83 
Jan. July/1.64*Dec. | Do 1867 ... ... 8 %| 90 94 
Jan. July]... | ... |Dutch,ex.12guild 2}%| ... ... 
May, 1869/n’ne| ... |Ecuador,NewCon. 1 %| 9} 10 

‘mal Do Prvsional. } 

ooo n oI eee i ana Wrnt. f eee 
Mar. Sept. _ Jan. Egyptian, 1962 ... 7 %) 77 79 
Mar. Sept. i | Jan. | Do second Issue 7 %/ ... ... 

ove jie A. one SS ae 73 80 

dad ter A eb iilecnsen 83 84 
April Oct.) 34 | Feb. | Do 1864 ......... 7 %| 87 89 

eee coo | cee D0 5001. ..eceeeeeee 88 90 

aki ai Etes D0 100L....c00ee0s * 89 91 
Jan. July} 1 | Apr. 100 1868 ..000:00. 7 %! 763 772 
Jan, Jaly| ... *Jan,| Do 490%; Ball 7 9109 102 

+ July)... *Jan. °. Debntress 2 

owe eos | eee =jErench Natio.al 

Def nee, Eng.! 
} Scrip, all paid 6 %| .. ... 

ese — nail Do do 401 paid 6 %| 40} 41 

woe coe | eve |Grevk, 1824-25, «x 

Coupons ...... 5 % eee 
en Do Coup ns ... ste oa 
Feb. “Aug. not applied Guatemala ......... 5 % ove 
April Oct) 3 | Mar.| Do 1969 ........ %| 63 70 
Jan. July| 3 *Dec. | Honduras Govrot. 
Railway Loan.10 | 81 83 
eee | eee Do 5001. ....00ee000 <n 000 
eve eos Do 1000....20..0006 | 85 87 
1870 Scrip ‘ ‘ 
a! July 3 *Dee. Do tea alt paid | 81 83 
D 651 paid | + eee 
April Oct. 6.66 /*Jan. Italian, 1865 ...... 5%] woe wee 
April Oct.) ... = Do 1867, 2nd iss. 5 %} se ove 
Jan. July! ... |*Dec. | Do om. Kail. 5 | 54 56 
Feb, 1871] ... | 1873 [Japan ..-...-.-00 9 %| 97 99 
Jan, 1867|n’ne| ... |Mexican ........ soos 3%} 132 143 
Jan., 1967\n'ne| ... | Dv 1964 +0... 3 go] 6 7 
April Octjn’ne| ... Do Ang.-French 6 %| ... «+ 
—- ay 1 /*Jan. Montevidu. turpn. 6 % ove 
Feb. 5 | Feb. | Moorish, Imperial 5 % 95 100 
— bee oe | eee [New Granada...... } 213 213 
soe eco D9 .ccoccccesccccese ° %| 38 40 
a a gee Do Deferred ... | 9% 9F 
Lnd Wnts 
oe eee Do } (Hi Heelan os a 
Jen. Jaly 5 | Jan. |Peruvian, 1865 ... 5 %| 91 92 
Jan, nw we | ee | Do'70 Scp.allpd 6 %| 76 76} 


ooo eee Do do, 47}! do... 42} 








FOREIGN STOCKS, BONDS, &c.—Continued. 
LUREIGN STOCKS, BONDS, &c.—Continued 


























Dividends Sec Closing 
Due. Prices. 
Jan. Jaly Portuguese, ‘53-67 3 %/| 31 
dan. Jul DOU -cumviesa 3 ait = 
Mar. plied|Russian,1822,£ stl 5 %) 84 86 
Jan. J Do 1850 «2.222... az 87 89 
une Dec. D0 1860 .rcccccee 44%) 00 ove 
May Nov. DO 1859 ...00+ 3 %| 53 55 
May Nov. Do 1862 ......... 5 %| 83 85 
‘ Ang-tch. 
April Oct. Do{ 184, 1001} © %| 87 89 
April Oct. Do do, 841 15s... 5 %! ...  «- 
April Do do, 1866, 1002 5 %| 87 89 
April Oct. Do do, 84 15s... 5 %j ... see 
May Nov. Do (Niels. Rail.) 4%) 65 67 
Feb. Aug. Do 1870 .....0008 5 %| 83 85 
Jan. July San Domingo...... 6-%/| 55 60 
June Dec, _ |\Sardinian............ 5 %| 70 72 
June Spanisn ........ wee 3 % 314 
June Do 1867 ..+.00008 314 
Jan. July . Do Deferred ... 3%! ...  ... 
June eee Do 1869 ....... + 3 %| 30$ 314 
Jan., Dec. | Do {Ziiicage ¢® %| 78 80 
June Dec.| 3 Apr. Swedish Provacial | 
Mortgage Loan 4%) ... 
April Oct.| 0.45) Apr. = See 44%| a 
Jan. July} .. | Do do, 1968...... 5 %/100 102 
April Oct.| 1 sJaly ‘Turkish, 1854...... 6 %/ ... 
Mar. Sept.) 1 /*Dec.| Do 1858 ......... 6 | 63 64 
Mar. Sept.|...] ... | Do 100l.. Scie at 
Jan. July| 2 | May.| Do 1862 ......... 6 %| 64 66 
Jan. July}... | ... Do 100% | 65 67 
Jan. July) 2 | May.| Do 1863 ......... 6%! 55 60 
Jan. July|...| .. | Do 1865 | 44 445 
Jan, July! 2.44 May.| D0 1865 «000 6 61 63 
Feb. Aug.) ... |*May | Do Guaranteed enn. one 
April Oct. ... | Mar.| Do 1869 | 50 61 
Gal rr 608 51} 
Coup. "1965 -- |Venezuela ..... ee os 
Coup. 1865 not applie || Do........0-000 woos 18%] wee os 
Coup. 1865'not applied| Do 1862 ......... © Wi ses ae 
Coup.1867 |not applied| Do 1864 ......... or a an 





Norte.—Dividends on the before-mcntioned atocks 


payable in London. 


Jan. July! ... Belgian, ex 25f ... 23%! 

May Nov. ... BO GD ccccdcsmecee « 44% | tee 
Jan. July; ... | ... |Dutch Cert.,ex12g 24%) ... 
April Oct. ... | Do do .....00 eves 4 %| 83 
Mar. Sept.| ... French rentes,x25f AX - 

Quarterly. ove ee Mo | «ee 
Jan. July! ... (talian, 1861, x 25f 5 %| 55 








554 





* The drawings are yearly in the case of stocks | to 


which asterisks are prefixed. 
where there are drawings, half-yearly. 


In almost all other cases, 


COLONIAL GOVERNMENT SECURITIES. 


























* January, April, July, October. 





Autho- Closing 
Dividends 
— Due. Name. Prices. 
£50000|Jan & July| British Columbia,1872 6%] ... os. 
100000/Apl & Oct Do ee tin: oe 
Jan & Ju'y|Canada, 1877-S4 ...... 6% |1044 105} 
-- |Feb&Aug} Do 6%|102 104 
ese Mer: Sept Do 6%|102 104 
| 221480S|Jan&July} Do 5%| 97 98 
1034518|Jan&July} Do  In-erbdd. Stk. 5%| 97 99 
«. |Apl & Oct} Do  Dmn.ot, 1903 5%| 96 98 
200000lTue & Dec|Cape of G. Ho e, 1873 6%|104 106 
Apl & Oct Do 1890-1900 6%}108 110 
Apl & Oct Do 1880-90... 6%|106 108 
«. |Jan &Jaly Do | 6% |109 111 
234000/Apl & Oct Do 1900 ...... 5%| 99 101 
250000] May & Nov Cey'on, 1878 .........++ 6% {105 107 
100000|May & Nov| Do. 1872 - 6%|100 102 
350000|May & Nov}; Do. 1882& 1883... 6% {108 110 
367600 Jamaica, 1897 ........- OO eee 
200000| Jan & Jvly| Mauritius, 1873......... 6% }103 105 
300000|Jan & July}; Do 1878...ccce0e 6% |106 108 
150000|May & Nov} Do 18832. .cccccee 6%|105 107 
400000|Feb & Aug} Do 1895-96 ... 6%|109 111 
125000|May & Nov! Me'brne. Corp.1967-75 6%] ...  ... 
165500|Apl & Oct|Natal 6% 104 106 
100000|May & Nov} Do 6% |104 106 
166000) Jan & July|New Brunswick ...... 6% 104 105 
1135800)Jan & July, New 8. Wales, 1871-76 5% » {LOLS 102% 
3671800 Jan & July! Do do 1888-96 5% 102 103 
Do red. by annual 
550000| Jan & July! draw. fm "67 to '75 5%|1014 102} 
1000000|Jan &July) Do 16,°.29'45 got 5% 102 103 
95500| Jan & July New Zealand, 1891 ... 6%|108 110 
568200\Jan & July’ 0. ”  egvenguaia 5%| 938 99 
4191000/Quarterly*, Do Corsol. 5%| 98 99 
226400) Mar & Sept) Do 1891 .. - 6% 106 108 
362200\Jne & Dec} v pets «+» 6%/108 110 
>ro. of Auc.) ¢ 
38750|/Apl & Oct) Do i -er.1&2,1896$ >) re 
250000| Jan & Jaly Nova Scotia, 1875 6%'|103 105 
225000} Jan & July! Do 1886 6% |105 107 
1850200| Jan & July Queensland, 1882-5... 6% 103 109 
1177450\ Jan & July, Do —_ 189 Leseeee ae 109 
650800\Jan & July S. Austratian, 1871-80 6%) ... 2. 
622800\ Jan & July, Io 1881 91 6% [107 110 
463300\Jan & July Do 1892-1915 6%|110 112 
102500| Jan & Jaly Tasmanian, 1895 ... .. 6%|107 109 
500000| jan&Julv Do red. 1893 to 1901 6% /107 109 
333000 jan& July Victoria ....... ecupuceinds 6%) ... 
g50000|\Jan& July, Do = I891........00 6% |115 117 
7000000/Apl & Uct! Do  1883-B.sec.ss0e 6%|l11 112 
2107000|Jan &July Do  1894......... 5% |103 } 108 








United States 5/20 years... 6% pe 


SOC Ose een eeeeeneeseeneeree 


Do eee eee seeeeeeeesoeeeeeeeee 


Se eeeeeeteseesesseres 


issued up to 27 Feb.,"69 
De 1 


+ 6% 


1887 


IVBD ccxcensensés eoeeeeee 5% 1904 


Louisia 
~ 






iaGW. N. Y.sec. 1 Mort. 7%! 1380 
Do Bischoffsheims Certs. 


Do 2 Morta...c.cccegsseseree 7% 1381 
Do BischoffsheimsCerts. 


Old Seer er eeeeeeere 6% 
MSW cccsciccsvee 


Levee eeeteeee coe 


GO .rcccccces. ove 


soceecccccecceccossorcccce (OI 


Do Pennsylvania 1 Mort. 7% 
Do BischoffsheimsCe. ts. 


ore 


Certs. 
Do Con. Mort. Bonds*.. 7% 1890 | 
Do eee as i 
Do Ex. to be 
funded from April,'67 


Det. & Mil. Mort. Bonds 7% 
2 

Erie Shars., 100 dos all pd. 
Do Tic 


Illin 


do 8% 
ket of Protec 
tion Com.attchd 
7% pref. do..... 
6% Cnv. Bonds. 
1 ee oe 7% 
2 suns. Coe 
3 ao cones OO 


vis Central, 100 dols 


Snares, all paid............ 
Do 


sereesececeseerer 6% 


Do Redemp Mort. 


Do 
Ulinois & St L- ‘uis Bridge 


Ast Mortgage.......0+. one? «> | 466d | 85} 86} 
Marietta & Cincinnati Rail. 
TGRGD oncccucccernisipibiees wie 486d | 78 82 
Michigan Central, Siuking 
Fund, 1st Mort........000+. 1882 | 489 6d | ace ove 
New Jersey, United Canal 
and Rail........ demennneesioi - 6 ee | Sterling) 96 98 
New York Central, 100dois 
BOATERS vccccacctiicece ine 43 Gd | nce ave 
Do Sink. Fund 6%| 1883 | 496d | we see 
Do do 7% | 1876 | 486d | ... 
Paaama, 2nd Mortpage ... 7%! 1872 | Sterting| 88 92 
Do General Mortgage 7%) 1897 | Sterling) 88 $2 
Pennsylvna, 50 dols shares san - | 47 @ 
Do 1 Morcgage ... 6%| ss 4a 6d |... 
Do 2 do - 6% | eos Sterling; 98 100 
Do General Mort. 6% o| 1910 oe 91 93 


Bonds ..... 6% 
» 7% 





Mort., (gua. by Penn- 


Philadelphia & Erie, mt 


8) Ivania Rail. Co.) 


VO 


with opr. to be 
pd.in Philadel. 


Philadelphia and Reading 


50 dols shares 
We-t Wisconsin. Rail..) 
Lana Grant., Mort. ...) | 


* Issued, 2,771,6001-— reserved for exchange, 3,228,4602. 


7%| 





BANKS. 
| Divi- } *¢ 
Autho-| dend ¢ . | Closing | 
rised | per Name. |2£/F ; Pelco. | 
Issue, | eae, | z. Os | 
100000, 3 % |Agra, Limited, A. i 10 } 7k 8h li 
30000) | DoB..... lead oo | 10 | 10 tries 
os ‘a |}50;15; 4 & } 
40000' 4% |Alliance, Limited . 100 | 26! 13 14. | 
120000) 35} % Anglo-Austrian... .... 20| 10/15 17 
20000) ei De ScFip cccccoscvccs |} 20/10:15 17 
40000 19 % |Anglo-Egyptian B,L) 20 | 20 | 21} 219 
50000| 8 % |Anglo-Hungarian .... 20| 8/{ 64 73 
20000; 4 % | Anglo-Italian, ‘66, iL ile: 6 7 
30000, 10 % |Bank of Australasia) 40 40' 50 51 q 
12500, 5 % |Bank of is. Columbia) 20 | 20 | 144 154, | 
12500, 5 % | Do New, iss. at2)| 20 5 | 2 3 |} 
10000) 10 % |Bank of Egy,t ...... | 25125: 40 42 | 
25000; ... |Bank of Otago, Lim. 20 | 10 i 5 6 
35000| ... |Bankof Roumagia.... 20| 8} 7 8 |! ¥ 
20000; 10 % |Bank of S. Australia| 2% | 26:30 31 
20000 10 % Bek of Victoria, Aus. 50 | 25) 38 40 || 
50000) 15 % |Bank of N. Zealand) 10 | 10) 17 18 || 
30000 8 % |British N. American) 50 | 50 | 53 55 | i 
20000} 5 % |CentralefLondcn L} 10) 5 | 3) 4 | 
40000)... |Chartered of India, ‘ 
Australia, & China) 20} 20; 14 14 |} 
30000; 8 % |Cha:t.Merc. of India, } i if 
Loudon, aud China| 25 | 25 | 23 24 |} 
CORN. FE eo iccinwsonens. | 20 | 10 | 108 114 || 
20000} 16 % {Colonial ...............| 100 } 26! 46 48 } 
200000) 64 % |Con olidated, Lim...) | 4; # 6 
10000! 3 % |Veihi & Loncon,Lim} ‘ i} 
»nd Reduced ...... | 50 | 25 jw oe || 
50000} 8 % |English Bank of a | 
de Janeiro, Lim....| 20 | 10 | 104 11 || 
7 % |English, scottien. & Be | 
20 6 17 | 
B00] 12 % | | | 
3 284) 354 37% || 
5000) 12 % 234 16]' 224 215 | 
' 
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THE ECONOMISI. 


| Dec. 3, 170, 
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MPANIES. MISCELLANEOUS—Continued. 
TELEGRAPH OOMPANIE 
BANKS—Continued. Closing 
an $ Closing Name. Prices, 
den 5 
Issue. ‘annum. same Credit Foncier of Mauritius, 2 10 
quanto gee 8 I ecitineieniee ied 
20090) 6 % Imperial, Limited “To = at . » Preference ......... oe eeeee 93 98 
B25), 13 % \Imperia| Ottoman ... 25 | 25| 20 22 Do6 % Perpetual Deb trs| Stk./100 109 114 
= . * 10 7 9 Darjeeling, METS senaysteee 00 
"> Fastern Assam, teense 78 eee 
100000, s+. fia*Limites.| 20| 4] & 2 7 | «+» |E.I. Land, Crdt.4 Finance, i 3 
coe. oe | 74% | Ebbw Vale StL, Iron, & Coal, 8 19 
_ M64, for 30 yrs 100 100 | 84 87 1 2 t.7% Viceroy Tie aon ee 78 80 
£068 ncsceerccoes : Guar.b 94 96 
20100) 6 % [ose Bk of | —_e 30 | 20 | 15} 163 Falmouth, Gibesitar, and 10} 1 Dor @ Khedive Mom Lowsll00 69 71 
13000 -- |Lond. & Brazilian, L. 100 | 45 | 17 20 Ma'ta, Limited on lt ll “ie Egyptian Com. = C L "y “ 
” Pod Do New ee eeeeeree 20 74) eee 8 Great Northern ‘China English & Austra «4 ‘ a 

75000, 10% |Lond. & B, Plate, L. 100 | 40 .e. Northern 7m 8 | Si%lenelish and ai 

40000 10 % Do New ...-++. cores! = a 25 12 14 ie —_s anu = - 

50000, 10 % |Lond. Chart. i: mn 50190140 60 oe rane eee yar s 

50000 17 % |London and Stoc n 15 | 334 344 5i (6 10 %|Fore Street Warehouse, Lim 203 

80900 144 % London Joint : = (40 | 138 16t sacle and Coloulal Gecae f 

50000 10 % |Lond.&8.Francisco 2 |} 13 14 ion, Limited ..«........5 44 5 6 % [Foreign Trust 6 % Bonds 97 100 

25000 34 % ‘London & 3. African’ 20 20| 7h 8b sion, b South Posie, ment 100 83 86 

saree SS ane eeeees tas Notas erento: Se cas Caen. 7h 7 
100000 18 % |Lond.& Westemnensrres® 25 17% 18} ter’s ee eonsee 5 % |General Cr 4+. on 27: 

15000 5 % |Merchant, Limited ...100 erure were Transatlantique 10 % G. neral Steam . Toni ? 

20000 5 % |Metropolitan, Lim...) 10 134 19} - is, Limited ... ve 13 13h | 15% es ‘s Bay tGov.&Co ee 

ones) 6%, Beene, yt Ananrala s “4 6 Submarine coveccanncense/ SOB P eo mal bee pitas Oe 17 |all| gg 
300000) 124 % National o oo z Scrip -.....0e0.+. 2 2 eh - 

( LL! 26) 6|.. - «+ {India Rubber, Gutter Percha, 

30000) 5 % IMatioealiProweot Eng /200 100 | 42| ... West india and Panama, 5 " Telegraph Works, Lim..| 50 | 45 | 40 42 | 

10900 21 * oe 20 | 12 | 40} i re Berea a ot 5 %|{nternational Finan. Soc, Lim| 10| 5| 3 3p 

ral Do New, iss. at 10p| 20 7 | 19 2 ee en =| sts a | 
0! 7 % National se ereteeeseeeee 30 oe nee 7 % Italian TT onteattinienerinities send - # 
50000 15 % |New South Wales...) 20 | 20 | 33 40 +++ |Italian Trriga. (Canal Cavour) 2 ean 
50000) 5 % |North-Western ...... &~ Ae wr 43 6 % De § % aaron” a "s 3h 
€9000| 12 % [Oriental Bi. Cornor.| 26 | +See Extract of Meat, Lim| 20 | all | 16" 17 
27210| 6 % gy venta 50} 16 | 2 23 Gas. 7% le eCute Land & Build., L. 10 MB) nn. ane 

20000) 20 % |Provincial of [reland)100 os see ose - ee ee Asso. Lim. 50 30 i i3 

4900) 20% | Do New .......+--| 10 * Autho- . 10 %|Lon. General Omnibus Co., 

7061] 4% |Standard of British ised £ Paid. Name +» |London & Glasgow Engineer- 

™ 5 eS |e ees ing & Iron Shipbuilding, U.| 60 | 25) 6 7 

Do issued at 6 pm./100 sceeeieaamneiemmeetiaaaaaioa 5 %|Madras exipasian and Can 

ateee = 4 Union of Australia...| 25 2s at ro all |Bombay, Limited ........ Guar. 5 % by Indian Gov, Stk. 100 101 

80000) 20 % |Union of London ..| 50 | LE a 4 Do 40 a condi seeccees 44 10% |Mauritius Lend, Coos, and ” cs 
—eQoaoaoaoaoaoamee eee all iCommercial ....... seeeeee Agencr eeeeeeee 

. r ion ......| 24 26 : 50 aie teen 

INSURANCE COMPANIES. "5 | “Dodo Newersecree] 68 74 | 9% Milwall Iron Worke-Licaiea} 60 | 124) 7.7 
—"TDivi- losi alt | Dodoy % peseanmen) 38 38 | 5 a inetel Land & Colon Oa. Un! te 3 | 
Aut dend $ 3 Guiag \ All (Equitable......sesssserees 87 89 16 %|National Discount Com. Li 25 ll 14 
rised | per - Name. = | = | Prices. all DO .crrcvcssceecescecescceocs 42 a 10 % (National Steam Ship, Limitec| 10 13 aH 
| Issue. jannum. a | & all [European  .......ccccceeeee- 14} St «» |Nerbudda Coal and Iron, Lim.| 1 |0/7/0| 7/ | 

a oe | - hn 5 | Do New ..rescserses 7% New Gellivara, Limited, A tho { ne one 

5C O00 7/1476% | wor ‘e Brit. & For. 100 * all \Ges 8 Light and Coke, a 144 153 be. Se ee aah 

] 10000, 4 % | Do Marine seeceeree a "na 7 5 wereccccocccoocs oo “ “7 er New ebrada, Limited a 5 } ; 

te) | na GO Bi ae Led 0 % |New d Loan an er- 
3K } oe Argus Bile ccsibecse .+ {100 25 eee : mepeeen conv. (1st iss) 9 “> 1 % Socal Agency, Limited 25 2% 23 3 
5 10 % |British and Porta 4| 62 7% all Do C, 10 % preference| 19 19} 10 %|\New Zea’and Trust & Loan, L| 25 | 5 | 6% 64 
Marine, Limited... 2 all Im Seer eee eeereneseeees 84 86 64% North British Australasian, L. Stk. 40 45 
20000; 10 % (Church of England..) 0 | ase 7 De asi neouisiicintinatinagel ae. ae +» |Oriental Financial, Limitec...| 50 ais ‘ 
5 % Clerical, Medical, & 10 _ all ee eeeecereeece eee eeeeceeeee 15 16 10 % Otago > & Southland Invest., L. 5 1 ¢ ait 
General Life sees ‘| 5 73 8 = New, BOFO. ccanesceete 1¢ 2 2 % Peel River Land & Minerai, L Stk. 100 81 
50000) 5 % |Commercial Union ..| 50 10 at Imperial Continental ...| 61 63 6 %|Peninsular & Oriental Steam) 50 | all | 48 50 
4000 40% &b County ....-.000++ sor 5|\32. all |Invependent .........+.-+-, 67 70 6 %| Do New, 1867 cece... ..| 50 | 10| 7 : 
61 ! WB % (Crown Soe eee eRe eeee oeee 5 all Do eeereee eeeetereee eecerroree 8 9 6 % Rhymney Tron.. pesghemeneteddeadsna 50 all 29 
50000 5 % |Eagle.ce.ce.e.-eeseeesees 50 eae Be os BR sccees evsescees eeveseees «| 173 18} 6%) Do NeW..ccccccoccocsecseccecce.s,] 15} all | 8& 9% 
10000, 10 % |Equity and Law...... to 3 soe all |London ....... gubountuincel 84 86 54% |Rio de Janeiro City Improv... 25 |all | 21 22 
20000) 74 % ug-& Soot. Law Life! 50 "e alt Do Farliamentary ...) 27 29 Roumanian Gov. Iron Bridges 
40000, ... English and Scottish) all |Oriental, Limited ........., 7} 8} Annuities 7 % Certificates!100 | all’ |... ... 
Marine, Limited...| 25 2 “ SE MOMOW scresmnenennl- dese 10% Royal Mail Steam ...............100 | 60 | 52 64 
10000, 6 % |General...........+.+++ -{100 7 . BIL [PHOENIX ....coccccccescressse] 94 35 Ws ae dete Australian Invest.,L | 3tk./100 | 50 55 
25000) +» |Globe Marine, and 5 st Orca seceece sreecsessseseece| 85 90 6 % | Doé % Gua‘anteed Pref... Stk./100 oo 08 
8000)' 5 % Gresham Life oe seecee! 50 40 Do New © cececes | 49 6 6 % Société Générale de r Empire 
20000, 5 % |Guardian ....,..00-...+ i100 : OP iccccvptecteoescctebi on gee ion le ” | 
20000, 5 % |Home and Colonial 5] 4 4 all |Rio de Janeiro, "imited 7 28 |S. African Mort. and Invest.,L,| 50} 6| a 
Marine, Limited...) 50 ail |Sourh t Metropolitan eevee] 86 88 8 %|South Auctralian Land ........| 35 | all 34 | 

12000'4 pr sh. aaa ~ concen vos aes - _ all eosecccccccones . ve 15 %|Telegraph Const. & Main., L.| 12 | all | 26 264 

500 10 % |Ierperial Life ......... 113% 2 = enelillaboo pbtntonenss voees antecd 

1s4s3 32 % Indemnity Marine... 10 = 3 Senry Gebsumitinnncc. 6 %| — ooh an ante "| stx.| ant | 96 89 

50000, 12 % [Law Fire s-..sssssss+s he Bo «+» | Do Société Anon. pour la 
10000 Oe OR BE mone sveces 2 : an Régie Co. noes * * it = | 
seer eeeeree . « t., 
Seed SS > peau hGosem 1 0) 6) 20% 4 he nal OG) all | oe 
87504, 20 % |Liverpool & London 212) .. 8 % Trust and Loan Co. of bea 
Rionnd tie .. : CAMAAA.e-.scccsseceseeevseesesees] 20] 5 | SE Ot 
6 % | Do Globe (17 anns) 25 | 124) 473 47% 20 % Union Steam Ship, Limited...| 20 | all 23 2 
J ila mg ey oe be sc 7 %|United Discount Corpor, Lim.| 16 | 6 
"5 % j|Lond. & Lanca-. - . ; "s Land ...........| 30 | 
50) 43 .. 26 p.s.| Van Diemen's La 3 5 
seed) @ 2 eet. & Crovin. Lose L. and Red.| 12 | all 
10 % Lend. &Proe Marine 2 s = MISCELLANEOUS. se vermes pease S Steam,te| 25 | 20 | «= + 
s Maritime, Limited... 10 | 2 > 
16 % |N. British & Mercan ~ Bt 182 193 | Divi- ¢ 7 URES. 
0 |Oriental GLidarioc| 25 2 ow oe Name. a INDIAN RAILWAY DEBENT - 
ase nen 7) Secreta'y 
atereeeereee! oe vee ope 2 G aranteed by the 
Bo aliens | oo |— Peete ata te One 

By vident Life 10 " + |Anglo-Austrian Bondholders : 

Dood aa oe aaa 10/ Committee Cer‘s. of Claims/100 Closing 
6842201, 25 % |Royal Uxchanege......| Stk/100 .» |Anglo-Mexican Mint............ 10 Deben. satin Prices. 
190000) 112 %|Royal ae | 20] 3 ese 63% | Australian Agricultural.........| 25 Capital. ° eee 

1500) 72h W|UMION ...006...0erer000}200 | 2D]... 10 %|Australian Mortgage Land & 4 — 

we [8am Fite onerne on ar lin Redinn Lnued’] te A Baroda, and C. India 5 % 101 108 
4000) 22/prs.| Do Life.............. - | a one «. j|Avon-ide soars. | _ fog 10 > on) 3° do 5% 101 1 
somes 30 % |Thames and Mersey 5 Baugparah Tea Esta’ oa 881700) So 44%| 98 100 
Marine, Limited...) 20 | 2] 5% 58 94% | Nerlin Water Works, Limited 5% 106 109 
100001 «. |Thetis Marine, Lim.j 20) 5 | 6} 7} 13} ».s |Bolckow Vaughan, Limited...|100 292400) East Incian ..:....ccccssccscssesses 5 % 106 109 
— 10 % Union Marine, Liver- 50 5 gd "we Boston Cit (U. 8.) 5 % Do See eeeeeeereeeeeeesees® : 5 %| 99 101 
pool, Limited ...... 9} 93 Sterling BRacocp ccccsecescess lOO Do* rer eee. 43% | 99 101 
ball 37 % |Universal Life ...... 100 | 10 ae 1 p.sh.| British American Land@.........| 50 D.* parsingrevercemmerssive 4% 93 100 
_ 50000) 15 : Universal Marine, L) 20 | 5 | 11} 11} British Indian Tea, Limited...| 20 DOF a ssvvese: copeseseeceee 5% {100 102 
JE. —_——— 10 % British Ship Owners weccccccesce] 20 Eastern Bengal S90 fo . 3 % 10 108 
Cc a oe) 963600|Great Indian Peninsula....... 104 
DOCKS. 1} p.s.|Canada Company ... ete BNE were 5 % {102 
ee ————— -- [Central Argentine Land, Lim. - 74 Do te nn is a Oe 00 
Autho- See | Pal ek De cies 75800|Great Southern ofindia”.... 6 %{101 108 
E Paid. Name. Prices. | 7,% Real Property, L.| 25 Do seeseqrnerene e+ GMb} 08-200 
43% |City of Lon. rope 44%| 
Taw. | +» | ity of Milan Improve. Lim | 30 DO| MAGras ....00ccescereererseetee:+ » 5% 101 108 
a -- |City Offices, L mited............ é DO sevessenssesseeeers earner "5 %{10l 108 
| 100 East and West Initia ...... 114 117 8% Colonial, Limited  .....ccc0ceee0s = BO’ censss Siikund, Limited 5 %|102 104 
3750007 Stock! aL eben Gee ee ee peer nets 96 
Do Debenture Stock 4% ... ... ine of African land. 4 
1082500, 100 | all “i Copper Miners of Englan 
500000 Stock) 100 |Milwail ....... ~aermenenorny AH we a lel 
Stock 100 — Commercial. severe] 98 98 -- |Credit Foncier of England, L.| 10 
aimee ta ea A Cae 
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Che Commercial Cimes. 


FOREIGN MAILS. 





Destinations. Despatch of Next Mail from 
London. 
es ee ae Sees 
















rd oo {\via Southampton... Dec. 24. «.'Dec. 3 
AUStrAlle sor soersevseserseereerees * (\via Brindisi ....... Dec. 2) £|Dec. 26 
: ia Southampton... Dec. 9, u./Dec. 18 
Brazil, Buenos Ayres, & Monte Video vist Averpocl.... iene a 19, &.|Dec. 16 
y French Packet - 21, 2.) Jan. 
Brasil Monte Video, and Valparaiso.......|via Liverpool......... Dec. 12. &. Dee. i 
British North America (except Canada)|via Halifax ......... Dec. 3, ¢Dec. 14 
Canada (by Canadian PACKEL)..0.0ccceeee.-- (Quebec) eeeceececces IOC. 8, &./Dec. 2 
Ditto (via United States) Sete eeeeeeeeeeere® lee senseeusesesesesseseeecs Dec. 3, gE. wal 
Cape de Verds (by Brazil packet) ........|..eccccesssoee-seevecesees - Dec. 9, u.|/Dec. 18 
Cape of Good Hope and Ascension...... ve oe eee Dec. 9, & |Dec. 13 
Ser eeeeenes er uthampton... Dec. 10, M Dee. 3 
China, Ceylon, and Singapore. via Bri dist wasn Dee. 2, &|Dee. 12 
See ereseececeeeee inpton... *, M Dec. 3 
East Indies, Egypt, &c. {ivia Brindiel ee Dec. 2, e|Dec. 5 
FalklandIslands SPOTTER ESSES CoS EO CORBET ESE EE ee SPSS OS SOCCER eee eee eeseeeee Dec. 9, M Det. 18 
Gibealtar and Malta SPOOR OO ESTE TOOT TEE EEE OC es via Southampton... Dec. 3, u. Dec. 3 
Honduras SECS ASSESSES TOSS L OOS OL SOLES s He SEEEEEEE ES CONSE EEE OCEeeeEeeEeeeebees Dec. 3, BE. Dec. 7 
MAIR oc cceeececeve . ce seeee Pe Oe” OUEST OTE CES TREE SEES) Teese ese teeeseereeeees eveee Dec 2, gE, Dec. 2 
Mauritius (by French packet) .. -«-|Via Marseilles ...... Dec. 21, w.|Dec. 18 
MT cnscteenneioaanemetenntinnotsecss «+-|Via Plymouth .... Dec. 24, £.|/Dec. 13 
WE secocentenceocesodsecie SOCCOTEe CHORE OE See ee OSE eeseeeeTee — o f, Dee. 14 
c. 22, E. 
New Zealand ee eeeeererresees POS ee eter eeeteseres via San Francisco... Dec. 24, gE. Dec. 22 
Dec. 27, E.) 5 
Portugal (by East India packet) ........./via Southampton... Dec. 3. x. ian 
Ditto (by Brazil packet) Sees eee eeeeeseeres | eeeeeenee Seeeneceseees sees Dec. 9, mu.) Dec. 18 
St a rmwea~ergsesentpeoeesastorecearessce via Plymouth ..... Dec. 9, 8) Dee. 13 
Ona SO Cans Pa ten Yo wane Dee. 36) 
Ditto (by Canard packet, vid Cork) ...|(Boston) .....0000 Dec. 6,8) ico 
Ditto (by Inman’s packets)............... (New York) ........ Dec. 8, «. a 
Western Coast of Africa, Madeira, and) 

Canary TSlAMGS .ccccccccccccccccercacsa | |e eeteeneeteeeeeeerenens Dec. 5, #.\Dec. 9 
WE See ee. eae FeOeeeeeeeeeeeserereesesees Dec. 17, x Dec. 14 
La Guayra and Puerto Cabello ............|.ccssssssesessssseerseeee Dec, 5, E ove 
Port-au-Prince, Vera Cruz, and Tampico)....... evccvcsecosecccessce DEC. 9, & = 
Santa Martha SCOPES E OT ERSES OSES SESE EOC E EET HEETE Ete seeeeeeee SOC eeeeSe eee eeeee Dec. 19, gE eee 

exico PC OCOSS TO EEE ESET HSER SFOS ESE E SCORER ee EEE Bees SSCS SESSC OTST C Ce Cet e~ee Jan. 2, x Dec. 29 
Bahamas (Vid New York) .cc.cccccocccscsceres|ssessscseecesseccssvvces-co Dec. 3, &.\Dec. 27 
Dec. 17, &.\Dec. 14 


bermuda (via Hl allfAX) ccccesccccccccccoceesess 000 ce ceneeeeseeneeener esse 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Nov. 26, 1£70:— 
Quantities Sold. Average Price. 
qrs bush s 4 
Ti Atesshnsecisttbbainskebabedbeodnie 77,637 3 Sees Peeeerereeces 50 5 
BGC cceccvcecsovveccoceccssceece aeeeee 88,. 54 5 O@ececeeceereeees 36 2 


ee 5,038 { seeceesseceereeres 23 7 


COMPARATIVE AVERAGES OF GRAIN 
The following is a statement showing the quantities sold and the average price of 
corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
— 26, 1870, and for the corresponding week in each of the years from 1870 to 


























— AVERAGE PRICES. QuanTiT1Es SoLD. 
iz eee ee ee 
Nov. 26. | Wheat. Barley. Oats. Wheat. Barley. | Oats. 
sd sd sd qrs bsh qrs_ bsh qrs_ bsh 
ee 50 5 36 2 23 7 77.627 3 $8,554 5 5,038 4 
1869... .000.- 45 6 35 1 23 «5 48,960 3 75,736 5 3,539 7 
euce 51 0 47 0 27 4 64,060 6 81.916 6 3,989 2 
1867... 68 5 40 5 25 9 71,546 6| 94,444 2 &6lu 5 
° 60 0 45 10 25 5 69,909 4 74,234 7 6384 4 


CUKN IMrURIBL ANU HAPUKY Rv. 

An Account showing the quantities of the several kinds of Cora and Meai imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Nov. 26, 1870:— 


| Quantities Exported fron 
































Quantities Imported intc— | the United Kingdom. 
eo a | _ 
The || Colonial! Total 
England/Geotian:| Ireland.| United || sritish.| and Ex- 
‘ | Kingdm | | Foreign ported. 
ews | owts | ewts | cwts || cwts | ewts | ewts 








Wheat cesessos.cssvee. | 316821 , 132456 , 211271 660548 67743 | 23599 | 91342 


2128 














Barley scccocccovcesoese| 69453 11522, ... | 80975 | 519| 1609] 2 
Dats recess ve.| 134010 { 3600 | | 137610 543 | 5395 | 5948 
RYCoscececce seen ooo | eee | ooo eee 110 1llo 
PCRS sevsevevesssseeseers:| 6169 | 1976 | 8145 | 219) 220) 439 
BeanBcrcccsecsecrecceeres| 21679 | 9115). 30794 || 10 242 252 
Indian corn ......... ..| 187933 | 14452 40580 , 242965 || a. 2747 | 2747 
Buck wheat SOCR Oe eee ee 1 eee eee 1 i| eee ore eee 





Beer or DIFS.csceve-e-- ad 


Total of corn ex-) exter i 24 | 33922 | 102956 
clusive of malt:..j 736066 | 173121 251851 1161038 f 69054 5 


-— | i 
—-_ ~ ees | 
cwts cwt ewts | ewts cwts cwts | cwts 
sols2 | 35684 | ... | 115866), 2175} 8145) 1ua20 


| 
| 











| 
| 
| 




















Bar Meal .....<06 . eee eee oo eee eee 
Oat en eed fs co | ai) “188 | os 154 
Ry@ MEAL veeccccccseecee| ove ; ow wc @ vi as 
Pea meal fetes 7 oe | ove ore 
Bean tetas ; re ry . H | ad wee 
an corn meal..... 39 . - 39 i eee oe oe 
Buckwheat ms 5 sd “ 5 } on eco eee 
Totalot meal .......... 80227 | 35684; .. | 115911} 2329| S145) 10474 
mmm me ———— ———— rr —— 
Total of corn and 
meal,exclusive of }| 816293 | 208805 pen 1276949 | 71363 | 42067 | 113430 
SOC ee eeeeeee | | | Ce 
— al i ‘memeeuen 
r rs qrs qrs qrs 
OP sks 333 h = © z. | TS | we 








ET 


————— 


Dee. 3, 1870.] THE ECONOMIST. | 1467 | HY 


Next fail | very moderate. The cold weather had the effect of checking : 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The amount of business transacted at Mark lane to-day was 


opening of the week, and holders were firm in demanding fall 
rates. The show of English wheat was small, and the condition | 
of the samples was somewhat inferior. Both red and ‘white | 
parcels commanded the extreme prices of Monday last, while 
Russian and American descriptions were the turn dearer. Flour 
met a steady sale on fully previous terms. Oats were in domand | 


} 
the downward movement in values which was apparent ut the | 
for export, and sold at rather more money. Barley, beans, and 





peas were without change ia price. This week's imports of : 
foreign and colonial produce into London have amounted to'3,920 CFT 
quarters of wheat, 3,350 barley, 35,740 oats, 1,910 maize, 500, 
beans, 1,200 peas, 510 sacks and 10,440 barrels of flour. 


At Liverpool this morning wheat advanced about 23 per 
cental, while extreme prices were paid at Wakefield. 


The Liverpool cotton market has been quiet during the past 
week, and with a moderate business doing, prices have declined 
1d to 4d per Ib for most descriptions, The total sales are 72,380 
bales; of which the trade have taken 53,440 bales, speculators 
and exporters, 18,940 bales. The imports for the week are 86,650 
bales; the actual exports, 14,039 biles; and to-day’s stock is 
estimated at 393,630 bales. Quotations for Americen descrip- 
tions have receded $d to 4d per ib; E.st Indian, ».d to $d per |b, 
while Bengals remain unchanged since last Friday. To-dey the 
market clos s dull. Sales, 10,000 bales. ; 


At New York, on Noy. 3¢, middling Upland cotton was quoted 
at 16} cents per Ib. 


Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated November 18:—The cotton market 
has since continued in about the same position we then adwised, 
until this morning, when, in consequence of the alarmimg political 
intelligence which reached us yesterday, there was almost an en- 
tire suspension of business. We quote “ fair” aud “ good fair,” 
3d down (with a rise, however, of about }d per lb in freight), 
but we must at the same time add that the rates given cay only 
be looked upon as nominal—a like disinclinstion being manifested 
on the part of the buyers and sellers to operate at the moment. 
The finer sors by their relative scarcity occupying an exceptional 
position, are fully maintained in value, and ‘* Gallin ” description 
continue: to be paid as quoted, according to merit. Quotations :— 
Fair to fully fair, $44 per Ib, f.o.b ; good fair, 834 ditto ; geod to 
fine (Ga.lin), 10$4 to 13d ditto. Freight about $d per lb for 
steam-pressed bales, 

Exports. 
Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Nov. 11 to 17, 1870....... deena: .. AER aenane 1,665 ...... 15,57 
= 1 to 10, 1870.......00008 9,267 ...... 1,699 ...... 10,966 











_ TWO BY, TO eO cccvvesesces 23,175 ...00 3,364 ...... 26,539 
Same period —-1869........000 . 19,065 ...... 6,244 ...... 25,309 
od 106B......0cd0es. 17,736 ...... 5,000 ..... - 22,736 

a ROOT, icinses fp 4,523 vss. 18,558 

_ 1866.....0.0000 15,176 ...... 8,279 2.0. . 418,455 

— 1865...+0006 once. MAGOE cc. ccc BGTS acces - 23.681 

= il 10,362 ...... 2,548 ..... 12,909 

We extract the following from Messrs W. Nicol and Co.’s 
circular, dared Bombay, November 5:—Since our last report 
prices of cotton have not undergone avy change of importance, 


although the aggregate of transactions reported somewhat exceeds |f 
that of the previous week. A steady busivess has been doing 
from day to day on European account, and the encourdging 
advices received by telegraph from home have tended to inspire 
dealers with more confidence in the future, but without causing 
that degree of sensitiveness in spot prices which has been so 
marked for many months past, The latter effect may be «rtri- 
butable ia some measure to the present position of the majority of 
dealers, who are anxious now to see prices here assume ‘nore 
relation with those of Liverpool, in order to enable cootracts jo be 
entered into with the ryots at rates which, in the present a-pect of 
the cotton question, might appear reasonable. Up-country prices, 
howeve-, continue very stiff, and the news of a proposed armistice 
between the contending Powers, which reached us yesterday, will, 
we imagine, have a further hardening effect, and prevent any 
buginess being done in forward delivery unle-s at very specula- 
tive prices. During the week attention has been principally 
directed to Dnolerah and Bhownugzur for spot and Decesaber 
deliv-ry, and the remaining transac jons were in Broach, Veravul, 
aod Oomrawuttee, at prices varying according to quality. Recent 


accounts from the B rars confirm the views given expression to in 
our last cireular respecting the ex ent of the damage dore by the . 
recent rains in Berars, aod from the other districts we have 
favourable reports. From Tinnevelly our latest qaotation is 
equal to 7,5,J per lb, c. and f., assuming exchange at par. 
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Exrorr of Corron from Bompay to Nov. 4. 
1870. 1 











869. 
SEE... scsssembrectinent bales LBFO  cccnccee : 5,653 
SAPO scctsshaveccocccovcenese SIG TIO  ccccccsee 913,266 
Total, Great Britain ...... GaSe ‘sncmes 919,019 
Channel for orders ........... WRTe « “‘cccccacte 17,118 
Continent 00.00.06 cocccccocesss0 185,648  .cccccces 168,962 
COI, | ciliiahncccantuinenatines 48,568 — ...ccore - 18,505 
Grand total ........+...++ ee ok 1,118,604 


Actual exports since last mail left, 1,568 bales. 

The colonial produce markets have ruled firm throughout the 
week. Transactions in sugar have been somewhat restricted, in 
consequence of the high rates demanded ; nevertheless, a fair 
quantity has changed hands. Coffee has been taken off freely at 
full rates. Inferior teas have sold on rather easier terms, Tae 
metal trade has been generally steady. 


Messrs J. D. Campbell and Co., of Meuritius, have furnished the 
foliowing report, dated October 20, 1870:—Oar sugar market, 
until about two weeks ago, continued much the same as at our 
last advices; but it then became more active, and prices advanced 
very gradu:lly. A week ago there was a decided rise, and a ten- 
dency to speculate was observable. Sales since then have been 
at rather irregular prices, but values are at the moment of 
writing from nearly to quite one shilling above last month’s quo- 
tatione. This applies !ess to brown rations and grey syrups than 
to other sugars, but these are a little higher. Tne reasons for 
their advance seem pretty well founded. The Bombay buyers (of 
whites) have re-entered the market under more favourable con- 
ditions of freight and exchange. These items in cost are elso 
lessened for Australia and the U.K., and the fears that the crop 
will not exceed 80,000 tons have now become a conviction. We 
should not be surprised to see a repetition of the experience of 
1868. Present conditions are very similar—not on'y as to cost, 
f.c.b., of all kinds of sugar, but in the quantity to be produced. 
The following was the course of the market i» the last quarter of 
1868, Taking freight and exchange for the U.K., No. 12, D.S., 
cost on Oct. 18, 24s to 24s 64; on November 18, 25s to 25s 3d; 
on December 18, 263. At present we estimate the cost of No. 
12 (at $6.15, freight at 30s, and exchange at 3 per cent. prem.), 
26s to 263 3d, f.o.b. Taking Australian freight and exchange in 
1868, No. 20, D.S., cost 30s to 30s 34 on Ociober 18; on No- 
vember 18, 331 3d; and on December 18, 347. Finest yellow 
—_ on same dates respectively 29+, 30a, and 323, At present, 
taking No. 20 at $7, exchange at par, and freight at 323 6d, cost 
t.o.b., is 308 3d to 303 6d; and for finest yellow crystals, at $6.75, 
cost f.0.b., is 293 3d to 29. 6d. All these prices are at per English 
ewt. There is a steady demand for all the grey vesou as it comes 
into market at prices in the proportion of $6.15 for No. 12, and 
$6.20-30 for 13 to 14. Grey syrups are not so much in demand, 
and we quote No. 8 at about 19s 6d per ewt, f.o.b. and freight, 
The harbouris well supplied with tonnage, chiefly of the larger capa- 
city, and vessels find great difficulty in getting cargo for the U.K. 
Statement of sugar shipped from 22nd September to 20th Octo- 
ber, 1870:—France, 1,660; United Kingdom, 2,089; Bombay, 
1,931; Melbourne, 770; Sydnev, 1,337; Adelaide, 286; New 
Zeeland, 353 ; Cape Co'onies, 631; other places, 1,614. 


The following report, dated Oct. 31, has been forwarded by 
Messrs Fryer, Schultze, and Co., of Colomho:—The unfavour- 
able state of the weatver during the fortnight just elapsed, has 
prevented shippers from making much progress in the preparation 
of coffee for export, the business has consequently been oa an 
unusually emali scale, as may be scen by reference to the figures 
below, showing the distribution of our exports to date :—- 


PLaNraTiON COFFEE. 














1870. 1869. 
cwts. cewts. 

To Great Britain............ IPE. | cnanenseeens 15,573 
Foreign ports............ ore «seat anweneece eee 
Australia and India ... ili t ented 

\ CEOS” sakctods 15,573 
Native CorrEe. 

To Great Britain ............ aoe). euaeenenaeae 1,275 
Foreign ports............ LGD wicvcncabens . 
Australia and India ... GaP  ckistechigns . 

RDS * cisicevitald 1,275 


The beavy rains which have fallen, with but slight intermiss‘on, 
during the fortnignt, have effectua ly prevented planters from 
curing crops, and to a great extent from d:spatching dry parch- 
ment to Colombo. There is a fair supply of garden parchment in 
dealers’ hands, both here and in Kandy, but extreme rates being 
demanded for most of this description, the business done has not 
| been large, at about previous rates. Qaly small transactions 
have taken place in clean native at comparatively high rates, viz., 


$93 for unpicked, and 41s 6d for picked and dried, ready for ship- 
ment. 
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nd STooKs of SucaR and Corres at the Principal European 
mie for the Ten Months ending Oct. 31, 1869 and 1870. 























inent 191,930 | 199,490 11,960 26,530 
Great Britain 456,430 | 554,560 | 146,490 | 169/360 
Total 648,410 | 754.050 | 158.450 | 195,890 
. COFFEE. 
_—_-———o 
Imports. Stock, Oct. 31. 
ee ae 
1869. 1870. *869, 1870. 
tet tons tons tons ion 
Bian i ccacedsn.stkereqetiiion 51,750 74,380 35,700 37,500 
AUts7erp...cco.cccoersreeessoreeees 21,010 14,460 7,680 2.820 
Hamburg ........+++ penceteveces 59,2 33,000 19,000 7,000 
HAVO ....00000000-ercrecccevererees 37.150 26,200 21,550 1,350 
ORE scctcascannecquttantawesel 6,300 2,000 2,720 150 
TORS xt dcnvenaineigiiumetoed 8,660 7,940 3,750 3.600 
GRAD ceevccccsvicneosiaendl eesete 4,0.0 , 60 1,600 1,200 
Continent reoncrosceesseees evceee 188,120 | 163,640 92,000 53,620 
Great Britain ........000+...... 65,490 65,700 29,020 33,490 
eo oe 230,340 121.020 87.110 
* ‘Ye stock of sugar in Holland is m first hauds only; i all other 


countries in first and second hands. 


Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, Nov. 1:—The rains appear now to have come to 
a close with such a downpour throughout the country as has 
seldom, if eer, been witnessed so near the end of October. It 
has come ‘oo late to affect the indigo of this season beyond, pro- 
bably, delaying the drying and pavking of it for a few days. For 
next season it secures splendid moisture for spring sowings in 
Tirboot, Coumparun, and Cauprah, where the rain guages have 
indicat«d a fall varying from six to twelve inches between the 
22nd and 27th ult. In Lower Bengal the rivers have risen in 
some places from three to four feet, and the loss of sowings lately 
effected by this and the beavy rains have been considerable, and 
will involve great expense in the cost of extra seed for re-sowing. 
To the labouring population of the districts, the injury to their 
newly-sown grain crops, which will require to a great extent to be 
re-sown, but todo which, 1n many cases the ryots have neither 
seed nor the means of purchasing it, will be very great, and the 
destruction of their huts adds further to their distress. We are 
told that the out-turn of the Benares districts will fall short even of 
our reduced estimate of 16,000 maunds, but for the present we 
bold to our estimate, 95,000 to 97,000 maunds, as the probable 
result of the season, About 300 ches s of up-country indigo have 
arrived in the market, but we do not anticipate any business in 
such qualities until the public sales commence, probably about the 
middle of the month. 


Messrs Southey, Balme, and Co., remark :—The fourth and last 
series of wool sales of the year, which opened on the 27th u'timo, 
were brought to a close on Tuesday. Tne quantities available for 
sale included —S;dney, 42,922 bales; Port Phillip, 15,446 bales ; 
Adelaide, 6,238 bales; Swan River, 438 bales; Van Diemen’s 
Land, 1,673 bales; New Zesland, 36,843 bal s; Cape, 49,995 
bales—fresh arrivals, 153,555 bales; and wihdrawal@ from 
June-July, about 66,000 bales, or a total of about 220,000 bales, 
ot which, however, not more than about 170,000 bales have been 
catalogued, leaving a stock on the market (inclusive of a consider- 
able amount brought in during the curreney of the series) of 
about—Sydney and Queensland, 16,500 bales; Port Paiilip, 
10,000 bles; Adelaide, 1,200 bales ; Van Diemen’s Lind, 800 bale-; 
New Zealand, 10,500 bales; Cape, 11,000 bales—toial, 50,000 
bales. The exceptional condition of the continental branches of 
the wooilen industry has thrown upon the English trade the bur- 
den of consumption of the great bulk of our supplies, and 
when it is borne in mind how important an element of 
competition the foreign, and particularly the French, demand bas 
of late years proved, it is not a little surprising that in the on 
parative abs-nce of the usual support from those quarters, 60 
with a market very heaviy stocked, the value of our article 
should have manifested so remarkable a degree of stability. 
quotations of the opening sales ruled about on @ par wit ted 
closing rates of July; but the succceding catal gues intent 
very plainly tor several days considerable «eak«ess 10 those de 
scriptions of woul principally taken for the fo eigo markets, W! 
the exception of scoured Capes, which under the influence ° 
some B-lgian demand were for a time very firmly suppor'®™’ 
Sydney fieeces of all kinds, but especially the lower and 
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jours fi suse ee St ae, ee the close of the ) v r- little tin offering. Banca tin for delivery ex next soring sale 
Orne cal is Se en any other description. | has been sold from 704 to 7240; there are now no sellers ynder 
parcels, , latterly improved about 1d per Ib. | 734. Billiton ti ood demand, but sparingly offered es | 
In Port Phillip, the princip»] demand has iton tin in very g gly o > 
f bi hich, bei run upon the better mostly all the parceis arrived had already previously been sold. 
rene — mS. Wee oe ene scarce, gain-d as | Some lots on the spot changed hands from 70}fi to 72f1; there are 
the tote uae — Pe the k y in value, and closet firmly 1}4 to | now no sellers under 721. Parcelsafloat have been sold from 71fi 
a eof N “Z oad : ae of July. The low, roush | to 72fl; we cannot now bay under 72$4. We must again draw 
kinds = oni eee be ‘ demand threughout the series, | the attention of our friends to the uninterrupted continuan¢e of | 
being a Aaah y tae inet for military pur- | very great deliveries this month, amounting to 17,212 al.bs Banca | 
eo —_ ne bio bp $ also commanded a fair share | and 4,800 slabs Billiton (together about 688 tons), and we believe 
. pa 4 "ae o'd buyers, while, during the closing | this will still continue so sitiefactory for a considerable time to 
week or on 1 unwashed sorts experienced a sudden im- come, which will no doubt materially tend to strengthen the mar- 
eres upon : e lowest currencies of about 1d per ib. Taken ket, and improve the general position of the article. The follow- 
Seaton competion bn rsrly ten ts New Zande? ine | we tatanee ter a von of Bane tp Hollen on Ne 
ew Zealan 
prices for scoured and ssow-white Caper, which wo have no Rs jee from tie official returns published by the Datch Trading 
as ruling during the early portion of the series exceptionally 1870. 1869. 1868. | 
strong, tlackened later on to the extent of $d per lb. Fieeces, on | Import in Nov....... Dicientnindinondsente slabs 8,901 ... 5,646 ... 2,836 | | 
the other hand, improved towards the close; and greared wool | Previously this year................seceecse 166,301 ... 95,757 ...106,840 |; 
'| which during the first part of the series was very much neglected, | 
|| was latterly freely taken at 5id to 63d per lb. The February Total 11 months ........ccccce seocee 175,202 ...101,403 ...109,726 
|| sales stand fixed for the 2nd of that month. Deliveries in Nov. (old warrants) ......... 4,649 24,583 ... lf, 500 | 
'| | pAonexed is M: ae eo and Co.’s circular: —We have to _— ex sale 7th Nov......... 12,563 . | 
‘report a quiet market in silk—small daily doings, but nothin soa ~ 
more. The deliveries are fairly good, but only just sufficient to sestiiattaas ae HiT. 2 STN 114064 & 96,386 1R087 | 
‘keep pace with the arrivals. The direct importations have been 7 eee creer omanaesnnns . 00 ae eg 38 
|| natarally small and may be expected so to continue, but hitherto Dotel 35 mG occcccchtibinercects 131,876 ...121,119 ...127,537 
‘this falling off has been mvt by the importations from France. | Stock second hand (old warrants)......... 40,197 4.126.259 
Fortunately holders generally have been content to allow these a ex sale 7th Nov. ...... 47,642 , 86,034 ...126, 
| French importations to be sold without pushing their silk into vdhnion| 
competition. Hence prices generally remiin without chan; ge, at OED pcncsdcovccncannceneppgnpeccsniditee 87,839 ... 86,034 ...126, 259 | 
about od "es, the bighest moment. Japan silk continues ane ete icc seccsivcnscoccsdutidedl semtndice 79,135 ... 35,523 ... 45,823 | 
negiecte anton silk commands some attevtion at the present 5 
badeaite prices, but for the time the stock is qrexubehebaa, and Stock a to) eee kre 166,876 Ae hte 
buyers are content to take only as they actua'ly requ're supplies. Seiad in Dates biome eietciaries Senn Stine AMM ax 
jo Bengal si)k there is nothing sati-factory. The stock is largely Delivered and shipped ome = 4,800 ... 6,550 ... 5,371 
‘increased without any present prospect of improved deliveries. Wheat csc. caaacés) 674 Boal 
ear. silk on the one hand and Canton silk on the other are | 2%°tation Nov. 30 ... 9 Riniton maha 664 5874 


jat prices importantly to restrict the consumption. 
STATE OF THE SILK WAREHOUSES. 


The annexed is dated New York, Nov. 18 :—The rise in the 
gold premium, consequent upon fresh political complications in 
Europe, has served to unsetile the markets and intensity the dul- 
‘nets of trade, outside of breadstuffs, in which there has been a 
‘very active export and specul tive movement at a substantial im- 
|provement in prices. ‘lowards ‘he close, the excit-ment abated 
| somewhat, as indicated by a slight reaction of gold from the highest 
point on Thursday, the prevailing belief among many Jeading 
financiers and business men being that the Russian ques ion will 
be amicably settled. As the season advances, the volume of 
|| domestic trade decreases, with the consequence of weakness and 
irregularity in prices of most kinds«f manufactures, Distribu‘ors 
of seasonable goods have mostly completed vheir stocks, and will 
not be in market again till the winter is far advanced, or the 
|| Spring season commence:. Imported goods, out of bond, are ex- 
tremely dull, but we note considerable business in some commodi- 
ties in bond, which are subj-ct to lower duties on and after Jan. 1. 
money market is, if anything, a shaie firmer, though rates 
are no higher, the supply of loanable funds being in excess of the 
mercantile demand, Small remittances of currency are being 
‘made to Cincinnati and Chicago, to facili‘ate the movement of the 
( sue crop, but the demand from that seetion is not sufficiently 
ge to excite any apprehension of higher rates for the presen'. 
Mr. L. Th. van Houten thus reviews the state of the Dutch tin 

|| trade:—Our tin market opened with a dull feeling in the begin- 
'| Ring of November, and influenced by the unfavourable appearance 
oa the political situation and the unsettled state of contineotal 
| at airs throughout, prices gave way graduaily, reaching 703f1 for 
» a8 the lowest point, but this decline again attract g ihe 

| attention of operators, a good demand set in for export, and aiso to 


7——Sold Steck—, c—Unsold Stock-—, 
| Dee. 1, Dee. 1, Dec. 1, Dee. 1, 
| 1870. 1869, 1870. 1869. 
bales. bales. bales. bales. 
SE 1989 an’ nennes 2734 2149 
SEE eshocesoausesns 6577 ee cane 9278 7390 
Sl cembebconenees 3711 DED. detose 3617 2863 
Canton ........0000 2941 BP > icscee 5324 1107 
Chinese thrown... 339 Se chee 200 ... 676 
| 7——-Delivered——— 
r—— Delivered —, Jan.lto Jaa. 1 to 
Nov., Nov., Nov. 30, Nov. 30, 
1870. i869. 187¢. 1869. 
bales. bales. bales. bales, 
Bengal 829 ieee 4272 ... 5036 
2318 | 29858 ... 30531 
NED vstivssiecssers 440 GR ccwns 6460 6523 
pr Ct in SD” ee 6788 4349 
| Chinese thrown... i — BD. nccese 735 160 











Cover previously made “bear sal:s,” and the few pressing hold-rs 
cleared of their stocks at these low ra‘e:, and very 

* © tin being offered in the marke’, a be'ter feeling imm-diately 
ifested irself, resulting in a goud business at harden ng rate, 

ap to 73441 being again paid, the market closing very firmly, with 








ces ce 
———————— 


The quantity of Banca tin now afloat for the Dutch Trading 
Company is 10,100 pecul-, equal to 631 tons, against 21,000 | 
peculs, equal to 1,312 tons last year. The estimated quantity of 
Billiton tia now afloat i- 9,212 peculs, equal to 576 tour, against 
2,697 peculs, equal to 169 tons last year. 





———— 


THE COTTON TRADE. 


LIVERPOOL.—Decemser |. 

Cotton has been in good demand throughout the week, chiefly 
by the trade, with little change in prices of most descriptions. 
Sea Island continues in fair request, without any change io 
prices. American, io the early part of the week, owing to the 
bare supply, commanded full prices ; but during the last few 
days, the recent imports from New "York having been freely 
offered, a decline has been submitted to of about $d to 44 per lb 
from iast week’s rates. New York advices to the 29.b ultymo | 
quote middling Uplant 16} cents, costing to sell in Liverpool $$4 
per ib, by steamer. In Brazil the sales have been limited, with 
no material change in quotations. Egyptian his been in fair 
demand, and prices are without alteration. East Indi:n con- 
tinues in good request, but being freely offered, p:ices huve 
fluctaate’, and close in some instances slightly lower. 

In cotton to arrive the latest quotations are—Americ:n, basis 
of middling, from Charleston, ship named, 83,4; N-w w Orledns, 
ship named, not below good rdinary, 84d; at sea 844; Novem- | 
ber shipment 831; from any port, November-December, 87,4 
er lb. 
' The sales of the week, including forwarded, amount to 72 380 
bales, of which 4,650 »re on speculation, and 14,290 declared: for 
export, le:v ng 53,440 bales to the trade. 

DeceMBER 2 2.—The sales to-day will probably amount to about 
10,000 bales, the market w'thout chaog P- 

PRICES CURR 
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Ord. | Mio. | Pair. — Good, Fine | sgmerrgots 1 
id. | Fair. | air. | | 
Descriptions. ey th a Ib a 9 ae Ib} pw Ib on Ih! por por Wlper | 
Bea Island .++-ressesveee- | 13 | a7 | 20 | a6 | os } 21 | 23 | po 
Tpland....corsereessseeeess 84 9 ove eee ove woof) LZR | wee oo 
Mobile eeeceereeccescecseses 84 9} oe eee eee see } 12 ; eee eee 
ew Orleans ......000... 34 Fi eee os we oe i <eo Hf 
oe woesusnbentl 8 ej - * a 11} | ay a — I 
Maracham cecsscccossse) -- | 8.1] 9} Se] ef] 32 |} 31g] 132 | 328 | 
E™yEtian  ccoscorccsoee | 54 7 9% 9%} 10 12 10 123 234 
NEED: ccnequntiggpeenl 53) 68] 7} 8 8} 8 8} | 10 | po8 
W. [ndia, &C...0.ss000e0 ove 8) 9 St] 98] It {| WO; 12 | Ft 
PeruviaN .....ccescccsesese 63 € ii 7 10 ll 114 | 12] 132 
ceoconnee on 6} 7 7 . 8} | 10 | lor} $1 
@1rat—Gin'’dDharwar| ... aie 7 7 ek one 1 ooo | Og} §O 
Broaeh.....ssse-veeeeeee one Si] 6t} mil 7 se}, 8 | 9 | f08 
Dhollerah ........0« -— ia m9 Font. } 74) 9%) 3% 
Oomrawuttee.......0 5} 6 7a) 7%) +8) 8 % | 14% 
Mangarole conte 53 sf wa on 1. ae “a ies 
Comptah....secvereses 44 6 ae we 9 } 
ee ooo on 6 Th 1 ose o fo | os 24 
QSLETD .coccccccsesess| see 6} a ews je ’ 
Bengal....ces00 cuinetdoane = ¢ 7 7%) 7 | 7% 7%) «8% i 
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Descri lbi per Ib Ib'per Ibiper Ibiper tb Ib/per Tbiper It 
arms Pe r d an" ra a d a d d 
Bea Taland seocersereesss 2% | 2 | 28 19 | 21 | 30 
id Sebo eeeoweey cones 113 11§ oF 7 8} que 
le . ..esccevcesensseees 11} 11% = ? 8? wes 
New B coo eocee 1g | 12} a 7 lcs 
Bahia, 2. ..ccccscccccee | +e 105 | 11 113 6 7 | 
Maranham ........ baviecel abt) 2 114 | 11g 7 7 8 
Egy tian  seccse..conees- 4 10 113} 12 6 9 102 
DMYFNA covce coscsceveee-| 7 8 / 9% 9 53 a 7 
W. India, &6.......0000++ o- | I i) nN 4) #7 8} 
Peruvian... 9} | 10$) Le) 113 7 | 8 
Surat—Gin'd Dharw: o eee 92 | 98 5 6 oe 
es ee dertheed | Te) 98 | si bE | GE] ae 
Dhollerah  ..cccccssess 73 7 8} §& 52 6 as 
Comrawuttee..,..00»-| 7} 7% 8%. 9 5§ G ove 
Mangarole ....c.ss0- 7 7% 83 8} 5t 5E | ane 
Comptah....cccccssere-| 6F 7 8 $3 6} 6 us 
Madras— Acer) is EE a ag Bhs 
Western eet eee eerereee 7 eee 7 ! 3 a rf eee 
Bengal..ccsces..o evecees ee eee 7 7 eee 
China eons Peereeeree - eee - eee i eee AJ oe eee 
Imports, Exports, Consumprion, &. 
Imports from Jan. 1 Exports from Jan. 1 
to Dec. 1. to Dee. 1. 
1869 1870 1869 1870 
Descriptions. bales bales bales bales 
AmMEePican .......ccccccseseerseeee BIBE94 220 D453294  ceoree 126650 ... 126209 
Brazil, Egypt, &6. ......0-.0 785329... 625577 ..... 76716 ... 55825 
East india, China, & Japan 1103924 .., 882149 ..o. 302662 ... 363022 
Total cecccccecse sovse 27329i7 =... 2961020 ...... 505028 ... 445056 
Stock, 1. Consumption from Jan. 1 to Dee. 1. 
1869 1870 1869 1870 
bales bales bales bales 
335030 OSC ee Ee" CH ere ee 393630 2261350 eee eer teeter es 2480690 
The above figures show :— i 
es 
An increase of import compared with the samedate last year of ..........« evecese 228,070 
, An increase of quantity taken for consumption Of ...-ceccwrsessercereerserenneessese 216,340 
A decrease of actual Export Of .....ccccccreercerseeeerersseeees eeveccocesesncseseececsosecee 59,970 
An inecrease of stock Of .......sececccrcecreseveceeseees eovnseceduvenretovebcoveccogneoccen: exes 58.600 


i 
i 








oiations O1 
Fair. 
Description. same|time 
1869. | 1868. 

d d 

Butat—Sawginned ..e.cecceceveee] «oe 97,1 % 
BROS: cccis cesneccenattcontioed ae 9 8 
Dhollerah Seerecccecs: cocssecseses| see 9, 8 

Oomrawuttee .......c0.cereeeee 93 8§ 

ee 8} 
RSS at 8 
Madras—Tinnevelly ........00..] «+» 9 i 
Northern and Western 8} 7 

OMB RUE, cccnssnceccinteneestinndl <x 8} 7% 

Coimbatore and Salem 85 

RRRRG .corccccccncscccespeuntncteeshdl” abe 8 4 
aR wc. cncdnttinim < ss 73 7 
PORIGIOOR, « wusercceppcciseotpemcumndy cee 8 7 
West India, &. ... 114 | 10 

Brazil....cccveeseceosee 2 | 113 

Smyrna and Greek 10 93 
Pee as ek 10$ 10 
Australian and Fiji..............-| 0 1g | lt 

Do Sea Island k nds .........] .. 18 one 
INTE atentienctnchiiennintineniinell aoe os 19 18 

Sa es to arrive :—100 bales Tinnivelly, at 7 d September sailing, 


| 
| 
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In speculation there is a decrease of 284,180 bales. The im- 
ports this week have amounted to 86,656 bales, and the quantity 
of American cotton reported at sea for Great Britain (including 
cable advices to November 26) is 242,000 bales. The week's 
exports have amounted to 14,039 bales. 


LONDON—Decemser 1. 
Annexed 1s a portion of the circular issaed this week by the 
London Cotton Brokers’ Association :— 
Cotton has been in fair request throughout the week, and prices 


remaio unaltered since our last report. 
PRESENT QUOTATIONS. 














for good fair; 500 ba'es Western Madras, at 63d, ship named, to 
November-December shipment, for fair; 200 bales Coconada, at 
ae December shipment, for fair red; 600 tales Dhollerah, at 
63d, ship named to August-September sailing, for fair; 200 bales 
Oomrawut ee, at 6$d, September sailing, for fair ; 400 bales Ben- 
gal, at 644 to 634, Janaary to November shipment, via Suez, for 
fair new ; 300 bales Sevannab, at 8,°,d to 84d, December shipment, 
basis of middling ; 300 bales Orleans, at 8$d, «t sea, basis of mid- 
dling ; 100 bales Dhollerah, at 631, December delivery, for fair ; 
150 bales Oomrawuttee, at 63d, December delivery, for fair ; total, 
2,850 bales. 
imports, DELIVERIES, ayp Srock or East lnpia, OnrNa, AND JaPax 


Corton in Lonpon. 
Surat & 


Scinde. Madras. vel J *Total 

bales. bales. bales. toe = bales. 
Imports, Jan. 1 to Dec. 1, 1870 5620 ... 55114 43696 .. 93364 . ... .. 1STISS 

= _- 1869 7748 ...147584 96090 ... 41727 10 cen ove 

_ - 1868 16081... 196174 ... 67865 . eee 8078 

Delivered, Jan. 1 to Dec. 1, 1870 5974 ...104480 60132 ... 36698 ... = ese é1 
1869 4992 27 
- we al TO7T —s new BBT3BO ice ee coe S46T8E 
~ _ 1868 10343... 166814 ... 48950... 327 ... 242117 
Stock, Dec. 1, 1870 ccscusoe 4902 ... 16565 15717... 14261 .. ... _.. 60569 
_ TBE9 secceoveeeee 5654 ... 43661 24171 ... 16014 .. 0. 2. 108395 
ee 

_ 1868 srveeeecenes 10622 4 $4695 .. 44430... 90... 162776 


Qorron AFLOaT TO EUROPE 7“ DecEMBER 2. 
Coast,for Foreign Total Total 
London. Liverpool. orders, 1870, 1969, 
From bales. bales. bales. bales 
Bomba seeeceeeeececeeees oon eee 80446 oo “- 1979 see $2425 ou 41357 
eecereeeeeooree 142 eee 693 oe or |= oe 500 ee 1335 ese 4287 
MAAPAS ccocccocccescccces i see 1270 .. oe eee 302 ... 13617 w. 63411 
ore and Tuticorin 4441 .. eve eee tee Rae aii 4441... 14130 
tta eeeeeeererseseeres 1178 -- 4127 oe - )6=— +e 651 oe 5956 en 87829 
RANGOON. oo. cescerseesesee 560 -, oe ad oe — ‘Sr ~e ° 560 - ove 
1869 ccoreceserevecessesee ree 78888 ss T3505 2.0 oe eee eee a oe - 





NEW YORK.—Nov. 18. 

By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c-, of cotton for the week ending this evening, 
Nov. 18. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 122,183 bales, 
against 132,065 bales last week, 106,406 bales the previous week, 
and 85,935 bales three weeks since, making the total receipts 
since Sept. 1, 1870, 799,329 bales, against 709,874 bales for the 
same period of 1869, showing an increase since Sept. 1, this year, 
of 89,455 bales. The exports for the week ending this evening 
reach a total of 87,655 bales, of which 81,287 were to Great 
Britain and 6,368 to the continent, while he stocks at all the 
ports, as made up this evening, are now 342,507 bales. Below 
we give the exports and stocks for the week, and also for the 
corresponding week of last season, as telegraphed to us from the 
various ports to-uight :— 























Exported to Total Sems Stock. 
is week Nag cag eas 
Week ending Nov.18. | (Great | Conti | week. | 1869. | 1870. | 1869, 
New Orleans ........0.eescseesseees 19311 2390 | 21701 | 16326 | 108927 | 198705 
M ocsitedvatevedtenctn dibteodindiees(}DRGDE 11231 4865 | 41580 | 32988 
Charleston ......ccccccesesseeees eooee) . 9920 ape 9920 5908 | 27850} 16089 
Savannah ....... apecceseoeunecoooesa 22012 1905 | 23917 2338 | 70619 | 47947 
[((_ — 2822 we 2822 2835 | 18031 | 25331 
New YOrk .cccccccccccsssesvecesreeee| 15991 1173 | 17164} 10853 | 47500 | 25000 
All other ports .......cccsccssscvers| se 900 900 2385 | 23000] 15916 
Total. .ccccccere poceegceccnccoccocs 81287 6368 87655 | 45510 | 342507 | 272006 
Total since Sept. 1 ......... 340423 | 29545 | 369968 {| 305010 eco oon 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase in 
the exports this week of 42,145 bales, while the stocks to-night 
are 70,501 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to Nov. 1), the latest mail 
dates. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph: — 

Recerrts and Exports of Corroy (bales) since Sept. 1, and Stocks on hand. 
























































Receipts since | Exported since September 1 to Ship- 
Ports. Sept. 1. — iments te 
Great Other | Northrn, 
1870. | 1869. | Britain. | France. a Total. | Ports. 
N. Orleans onl 182764) 207218, 78386, 14 8300, 88189} 42495, 91560 
Mobile ......... 63977) 73415; 11206 5101) 16307) 21860) 41586 
Charleston...| 194463, 76003) 11497 ol | 11497). 64612) 29€97 
Savannah .... 198662) 143584 45584 600' 46184) 79954 76985 
TeXas cere... 18622} 37326, 2039 a 2088) 6901, 14127 
New York...| 19136 8477) 108289 4797, 113086)... 45500 
Florida 0) F211) 3:79) os ~~ on ee 
N.Carolina...) 22990) 18791) ... a as 19867, 3123 
Virginia ...... 51802 85747| os tae = 47630; 4172 
Other ports...| 8519 5621) 2085 2 4970; ave 10000 
Totalthsyear| 677146)... | 259136 21683 =i 283319) 316751 
ee 
Total lastyear . | 628056 169875) 5887 31733 260500 234672! 349531 








The market the p st week for spot cotton has been en‘irely 
under the influence of the movements at Liverpool. In response 
to the steadiness and improvement in price- indicated by the cable 
dispatches during the first half of the week, our own market ad- 
vaneed until Tuesday, when the close was at 163c for middling 
Uplands. The next day there was no change, but since.then 
there has been a regular decline until to-night, when the official 
closing quotation was 16c, wi h the market heavy at the decline. 
For torward delivery there has been a good business at prices 
varying from day to day with the changes in spot cotton. e 
close to-night was 153c for November, 153c for December, and 
15§c for Februory, the total sales of this description for the week 
(including 1,850 bales free on board) being 58,050 bales. For 
immediate delivery the total sales foot up this week 24,759 bales, 
including 2,431 bales to arrive, of which 7,047 bales were taken 
by spinners, 2,032 biles on speculation, 13,172 bales for export, 
— 2,508 bales ia transit. The following are the closing qu0'a- 

ons :— 
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The sales during the week of free on board h 
bales. The perticalars of these sales are as ems ee 1,850 











ComPARATIVE STATEMENT OF THE CoTrron TRAPE. 


























































500 f.o.b. ereeeeererereessoeses p.t. 100 f.o.b. Ch 1 . is 
200 _ —_- Or ry 153 350 oe —s — = 
200 -— —= SOTO R REET ORE® Seeree 1 Ste, en WET Ae ee P- 1869 1368 1867 j 1866 1865 
200 — - SPOR Ree Ten eeeeeeres 1 £50 Total free on board at Charleston. a , r : . — . ey 
—_— 5 is 
1,100 Total free on board at Mobile. 300 f.0.b. New Orleans ............ pit, | Upland Litt ....sessserersevssesssesssersseneP@F Ib © 11g) 0 119; 0 93) 2 4 1 10 
. Dutta 00d Babinensscicbtcticipomaneeneemepoes wee eee =o - | 
The-ex ports of cotton this week from New York show a decrease = ee : 0 1 o : it om # : 3 
: ; : rr et errors 0 
since last week, the total reaching 13,619 bales, against 18,867 bales | so. 40 Meu Yass fain’ Sed gualliy | 1 MR|L SH dOuuT Ta 
last week. Below we give our table, showing the exports of cotton | No. 30 Warem Twist, — ditto eens) 1 i 1 3} 1 WjpOmp1 7 2 
from New York, and their direction for each of the last four | 31m $6 teed Printer, 29 yds, 4lbe doz] 5 44/6 0) 5 34/5 1i)7 5 Ul 3 
- also. the total a our | 27-in, 72 reed, Gute, Gite, § iho Son 6 6 }7 WT 316 91D 41s 9 
:| weeks ; » the exports and direction since September 1, | 39in, 60 reed, Gold Shirtings, 374 
1870; and in the last column the total for the same period of the Fema, CIS 6 Clccrcsieserramiisierneseesees 9 9 [IL 3)20 9 6 lis ol7 
previous year :— 40-in, 66 reed, ditto, ditto, Sibs 1202, 10 9 [12 6 [11 3 [LO 74/15 ; 19 ° 
Exrorts of Corrow (bales) from New Yor since Sept. 1. 1870. S-in’ 44 = “frome o 1110p [13-6 [22 6 {11 104) 3 
ce! 7) Wards. 91D8 vsevcerse-sessense-siveseseeneceeeel 9 3 [ML O} 9 74) 8 10s\I2 3 1S 6 
eek endin ee ee ne Te 
Exported to— BD sctieeentinetcase _ ; ae, Mes-rs Alexr. Collie and Co. received the following telegram 
Oct. 25) Nov. 1./Nov. S/Nov. 15.| date. | year. | from Manchester yesterday :—Market continues steady iv tone, 
ssnssnconeseacsesocensnsenes 12492| 105853) 67536 | QU0tations are same as on Tuesday last; buyers are, however, 
Other British ports .......-0vs++ 1024] 2446 156 | Operating cautiously. 

Total to Great Britain.....,... 13516] 108289] 67692 BraproRD.—The gloom which hung over the market last week 
cs —|-——— || | 1 | 8eems to have been dissipated, and the tone is much more cheerful. 
Seeeeeeeseenreceeeresesesoeeseses ake 6121 . ° . - 

Other French ports ....-.sss-s0+ sh 3 | In the wool market there is more inquiry, though the agyregate 
Solel ———|——-| ——— | | business done is comparatively small. Wool is very firmly held, 
; ep nee a Fe Doe 5124 | though it is not actually dearer. Good wetbers and kaif-bred hogs 
Bremen and Hanover ..........+. ns 54 7693 | are most in request. Spinners are looking round and testing 
Other potitcconsccscsocnee | Sige] |.» | Beioesy but they operate only to cover pr: ssing requirements. Low 
——| ——_|_ |} _""_|}_ |__| deseriptions of wool required in the clothing districts are still in 
Total to Nerth Europe......... 10}| 3782} 12437 | fair request and are firm in price. In the yarn market there is 
Spain, O verto, Gibraltar, &c’... —\jous!| | tors}. | More inquiry. The home demand continues steady. In the 
A CURED cciscissrctadssttobonssesee is bs piece market there are several foreign buyers, and rathey more 
Total Spain, &C........s00re0eeee ee business doing on export account. Prices are steady. 
Grand total.......0-s0-sereseeseees ~ase19} 113086 oe DunDre.—The flax market has been very active, and a 





large business has again been done im flax goods on the 
spot, at improving prices. The fear of any interruption to our 
trade with Russia has caused consumers to come into the market 
more freely, not so much for the supply of present wants, as to 
keep their stocks well up, at prices which must still be congidered 
moderate. The demand for tow of medium quality continues 


The following are the receipts of cotton at New York, Boston; 


Sie em and Baltimore, for the last week, and since Sept- 
’ = 





New York. Boston. Philadelphia. Baltimore. 






Receipts— This |Since| This | Since} This | Since | This | Since good. Jute continues very firm, and there seems little expectation 
week. |Sep. 1.| week. (Sep. 1.| week. /Sep. 1.) week. Sep. 1. | of prices giving way for some time to come at least. The activity 

New Orleans..cceresesecssssseseeees 2479} 42089} 346] 310s} 328 1926) | ¢ | inthe yarn market has continued, aud prices of flax yartis have 

I ccanteccscesitnenecetiovnects 805} 7263)... | ve | ove | nee experienced an improvement. There continues to be 6 good 

SAVANNA 20 0000cccrceccrceseose.o00s 6606, 64220; 1464) 8995 4220 462) 4783 | demand for linens ‘ 

SE italien niniatntariesal waa: A , cone, oe Ha, m 





— —-—-— ———- 





South Carolima......ccceeeeeeees 6207; 60657} ... 356 
North | arolina . ---| 3179) 16864) ... 10 

s+} 7685) 36139) 1728) 7752 
750\ 42i6} 3.82) 16353 
60:9) 25155) 280) 5028 


CORN. 














4) 74 AMERICAN GRAIN AND FLOUR MARKETS. 
|_| — |__| —_ —_ —_ — New York, Nov. 18.—The market has shown wuch sp«culative 
Total this year........ss000: 28430/251785) 71:4) 41639} 1626, 10505) 3392) 27192 | activity in flour and wheat, with an advance in prices; bu’. ia the 
Total last vear.........++...+ 20940]18/51:} 5405) 30971] 1165} ¢027) 2060] 25549 | coarser stuffs the movement and fluctuations have not been im- 
—New York Commercial and Financial Chronicle. portant. Tne receipts of flour have continued very large, averag- 





‘ ing more than 20,000 barrels per day, and holders have offered 
New Yorx, Nov. 25.—According to Messrs Moffat, Davidis, | freely from the wharf; but the demand has been active for specu- 
and Co.’s report, the week’s receipt of cotton at all United States’ | lation and export, with an irregular advance in prices, varying 
ports have been 119,000 bales, and since the lst of September | from 15c to 40c, the greater advance being on shipping extras 
920,000 bales. Shipments to England, 63,000 bules; to France, | from spring wheat. Yesterday several thousand barrels sold at 
none ; and to the continent, 26,000 bales. Total since the Ist of | $5.40 to $5.50 for rejected, and $5.75 to $6 for fair to prime 
September, 457,000 bales. Stock at all ports, 340,000 bales. | Western and State shipping extras, and to-day very few sound 
Middiing Upland, 8,4, cost and freight, per steamer. extras could be had under $6, with some holders firm at $6.25. 
New York, Nov. 29.—The receipts of cotton during the last This gave a rather unsettled tons to the market, and checked 
four days have bone 74 000 bales. Export to Great Britain, | business. The higher grades have not fully shared in the advance, 
35,000 bales : to France, none; and to the continent, 11,000 bale... | thongh not plenty. Wheat has been excited, the advanca being 
Middling U oe 8.5.d, cost and freight, per steamer. 14c per bushel for new spring; some other qualities show little 
SiS eee Seer , improvement. The belligerent reports from Russia, and the 
2 a danger which is cee . she will deciare war against |- 
ais. ened ananien Turkey, and thus close the Black Sea, nave been the main causes 
MARKETS IN THK MANUFACTURING DISLKICLS of the ieciaads ; the advance in Liverpool and the export ¢emand 
being barely sufficient to support previous prices. At to-day’s 
Mancuzsrer, Dec. 1.—We bave no improvement to note io the | market new spring sold largely at $1.41 to $1.42, and'amber 
tone of our market, though politics are more peaceful now that | winter at $1.43 to $1.46, closing strong, but ‘ess buoyant.’ Corn 
the settlement of the Eastern question is 'o be referred to a Con- | has arrived more freely ; the supply of new by rail has been con- 
grees, The business transacted throughout the week has been siderable, and prices have been weakened thereby, but the close 
very meagre indeed, and confiaed t» small transactions which | is firm at 80c to 85c for new mixed, 86s to 89c for old dityo, and 
would not admit of delay. Ail orders of magni ude are kept in | 88c for new Southern white. : 
















































ater for the present, unless we except some a Grain “1x Sian,” November 12. 
in 39 in. shirtings for the China market. For India there 's 
nothing doing, The home tride having already placed the = arta se hy ns a ho | Barty. 
of their orders for the spring trade, are now buying very sparingly. bush. | bush. | bush. |: bush. 
: fs 3 I ccvcvccecrescscccccscccccsocces SxS 26 2,095,033! : 6 
a yarns for shipmeot there are no transactions o! impostancs | freak, on ee age eae | Se 
reported, whereas those qualities suitable fur home-trade wee In store at Refalo cerepeseegesmaqsoopneneegecapemnes 229,/96) 28,700} —_ 38,000) : 312 840 ( 
: : wants. TiCes | In store at CHicago........cccccceccersersesssssersacss 1,240,752] 373,854) 444,200) ' 562,668 
have been sparingly dealt in and to supply current ; t In store at Milwaukee ......cccccscccccescorcecesces 753,000 ote 51,316) 33,072 
eeumghous the week have remained firm, through “4 “row 5 | Instore at Toledo ssvessrssermncnrsecsersssee-ssserses| 925,005] 3,434) 81,673, 2,330 
ducers cotton market; now, DOW=- | In store at Detroit ............seseseeceseseernere see 147,698) 13,954; 18,415 
aay and the firmness of the - . ae ‘o the | 1m store at EE irncns otabimetnnninanannaatnaial 533,563; 138,551 63.57 2} 492,985 
ever, the raw staple is rather weakening in price, owing In store at St Louis .. | ML76i} 10,192) , 89,72:| 5,712 
daily importe int» Liverpool, and the heavy receipts at the | In store at a, cocesseechevesessvopeesssbebebe 82,738 44:3-| | 301,259 
ican ntr-cts afe | In store at Montreal ........-.ccccccesessssesseseeees 20,644) 15,0 975 3,166 
American ports, Producers, tierefore, pcs weiNimaty pub- | 12,8080 St RAMOR sas actos ejay] 123152] 224,831 | 40.980 
running out and wish to take fresh orders, wou ; Wi fie y th Afloat cx lakes for Buffalo and Oswego... .| 993,011) 278,581) 147,474); 72,483 
mit j i j i ut there are few offers 10 the | Affoaton New York Canais for tide water ...; 607,120 195,814) 408,471) ; 525,074 
os a slight decline in eee b vs very quiet, and prices | Sail shipments for week sssssssssesensesssnns 7,766, 153,5%| 90,560]: 22,705 
market for quantities. The market clos y quiet, re Se 
er weaker. Total in store and in transit Nov. 12.........-.. 9,221,846, 1,656,824| 3,844,43.| 2,561,378 | 
' 
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STATE OF THE CORN 
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comme merece A eats 














bush | bush. 
2,246,250, 1,893,844) 1,350,358 
2,127,024) 4.217.576 2,556,348 

286,268 


| bush. 


* Total in store and in transit Nov. 12, 1869! 7,439,513 
Oct. 29, 1870 .../10,630, 793 








-~ Be * rane, 10,311,232 2,806,928) 4,536,492) 2, 

_ - ou. Hn tale 110.179 145) 8,128,615| 4,623,776 2,513,281 
_ an Rachel  8.988,990, 2,806,812) 4,293,725) 2,345,5°8 
- ge 1 2) 8,708,294 2,895 989) 4,143,792) 1,968,886 
- — Sept. 24..--csseeeee} 7,414,623) 8,123,249] 4,10 ',685) 1,581,003 
o Sept. 17 nacccseee| 7,285,362) 3,734,088) 4.514.213) 191,313 
~ et lee 7'583,153) 8297-447] 4,518,195, 1,297,535 
=_ ee oa | 7'295 679) 8.589.136) 1.046.547... 


* In aggregate for 1869 at Almany, Toledo, Detroit, Oswego, St Louis, Toronto» 
Mottieal, and Boston, were not included. 





LONDON MARKETS. 


fRADE DURING THE WEEE 
Marg Lang, Fripay Evenrne. 
‘The grain trade opened with quietness on Monday last, and 


values had a downward tendeucy, owing to the more pavific ap- 


pearance :f political affairs, and to the belief that the Eastern 
The supplies of English 
« heet on sale here have been more limited than during the few 


preceding weeks ; but the a:rivals have still been large for the 
‘time of year. , ¢ 
'| of barler than of wheat, the deliveries of the latter article having 


Farmers appear to have thrashed out more freely 


te no heavy. The trade is still principally influenced by the course 
o politics, but the veceptance of a Conference has naturally bad 
the effect of ch cking operations. Millers have purchas-d 
| 8paringly throughout the week, and on Monday last, owing to 
‘the mildness of the weather, scales could only be effected at a 
slight decline in prices. To-day, however, there was more 
ficwnese, and the downwa:d movement in values appeared 
checked. Both Engli-h and foreign wheat was beld at extreme 
prices, and Russiau end American descriptions were, in some in- 
/siances, the turn dearer. Toe imports of wheet have fallen off, 
but the kaowledge of the large quantity of produce on passage 
has bad a depressing inflyeace upon the quotations; nevertheless, 
the tect that a beavy demand ma-t, sooner or later, set in on 
French account, will prevent any undue depression in values. 
Flour was in demand to-day, and prices ruled in favour of sellers. 

Oats opened with dulness, and gave way 6d per quarter on 
Weonesday; but to-day a recovery of 1s took place. Luferior 
tarley has ruled lower to sell, but fine qualities have maintained 


' Jate rates. Meize has acvonced 6d per quarter uncer the influence 


of vold weather. 
sold at full rats, 

Mr Geo. Dornbasch thus reports the state of the floating grain 
wud 8.ed-trade :—During the last eight days 45 grain aud -eed- 


Beavs and peas have continued scarce and have 


', laden vessels have arrived at por s-of-cai], viz., 22 wheat, 9 


,, readily 


. tieize, 6 barley, 2 rye, 1 linseed, 2 locust bears, 2 ground nuts. 
| Loe Hoating yrain trade has at firet been quiztin tone, but mid- 
| week an unproving tendency became manifest, Wheat in the 
,eatly part of the week was slow to sell, and pric:s 6d cheaper ; 
bat later an in provement ret in, and to-day the market closes 6d 
, ty 1s dearcr. Maize al-o was at first cheap-r to sell, but l.ter the 
,Gemand increased, and prices advanced 6d. Barley hos been 
disposed of at higher prices. Rye at first in- 


faclive; lotr the demand revived. The reported sales 


|,are as follows:—Wheat—15 arrived cargoes: Gnairka Ta- 


,Qa passag, 1 cargo new Azow, at 26s per 400 ibs, 


|ywumrog, 478 6d; new coast ditto, 47s 91; Don ditto, 
44, to 46,; line ditto 463 6d; winter dito, 49s ; Guirka Nico- 
i wir ff, 48 Gd to 498; Ghirka Odessa, 478 9d; new ditte, 47s 61; 
, ustofl Ghirka, 488 6d; Waillachian G Jatz, 488; Nicopol Ghirka 


', Olesea, 483 per 492)bs; and red winter New York, 533 per 
/ 480 lbs. Maize—14 arrived cargoee: Odessa, 31~ 3d to 32s 1}d; 
| boxanian, 32s to 32: 3d; West dit 0,31- 6d; D:nubian, 31s 6a; 


Galetz, 32s; and Moldavian, 3ls 9d per 492ib-; Bu'garian, 


3.3 9d per 480 ibs, Bail y—6 arrived carg e+: Azow, 263 1041 


to 27+; Odessa, 26s to 27s 14d; Spanish Marse Iles, 273 9d. 
Ryc— 


', on passage, 2 cargoes: Danubian, 353; Black Sea, 35s per 480.be. 
|| Shipped or to be shipped, 1 cargo D nubian «t 35s per 480 Ibs. 


i} 
(i Caglish & Scotch 


jen cuted tie! MS MB Steins ce ds) ns 510 


_dansecd quie’, and East India, on the spor, 61 che per. 500 
tons Last india Caleutta, arrived, at 59s 3d to 60s per 410 Ibs. 
Rapese:d firm and rather dearer. Arrived, 50 tons East India 

yellow mixed at 72s 6d. On passage, 200 tons ditto «t 728 to 73:, 

and a cargo culiivated Denubian at 71s. Ship.ed or to be 
shipped: 550 tons East India yellow mixed at 72s to 738; 900 

tons ordinary brown Calcutta at 653 6d to 66s 9d; 100 tons 

iferior brown at 65s 9d per 410 lbs. Coiton-seed steady. 
Shipped or to be shipped, 1,850 tous Egyptian at 9/ 2s 64 to 
$i 7s Od per ton. 

| ‘Loe swi:don averages acnounced this day are :— 


qrs. e 2 
Wheat .....c00 eoqvococeseoosee ebtovectsetorecercsesceesecess: eossccee OS14 at 55 8 
i Barley .ccorcoccssscasecese: ee l4i4 37 6 
; Oats CeCe eee ert ee eee eeeReeeeeee OO OR OOH ae DOSS O tee eree POST OC SOL Ee eee 
Sar Afuvars THIS WEEK. 
Wheat.  Bariey. Vats, Maize Flour, 


qrs. qrs. qrs. qrs. 


ars. sacks 
ee ee 


M Ur iab ce os -- eens ° eee 


eee eereerene soe eee eee eee eee eee eee 


10140 orls. 
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PRICES CCRRENT OF CORN, au, 
8 





¥ 
8 
Waeat—English, Old white...... 60 Oats—English, Poland & 
TOd...seeeee in S — white, f =! 7 . 
English, white, TOW. .occcccocseses = black seeeeecceces 
red, NOW ncccccscccceresees él 5t Scotch, Hopetown and 27 32 

Danzig and Keenigsberg, high os = Angus and VY vevcccces > 27 
a —/- - mixeé 56 58 Irish, | nave OO eee ee Cee EOS OES eeEES 26 = 

Rostock and Wismar, new old v5 60 - Hite feed .....cevsvrseseee 22 93 

Stettin, Stralsund, and Wolgast oe eee } = Black wooreesocoooosoososotoss 22 23 

Danish, Holsteir, & Brunswick ... | Damish ssovverssesssesseresssssessennes 22 98 

St Petersburg, soft...per 496 lbs 50 52 Swedish POOe ORT OOEe: Se eenereereesenees 22 23 

Common and Sursk .....ccessese 48 RUSSIAN nrovserseeee. cevvessesseereee 21 9) 

Kaban ..0.cc.cercccccssecceececsesee so0 ave} Finland seeceresecerseescescessesesses 2D 24 

Marianopoli and Gerdianski... 49 51, Dutch and seeeesseeee 22 93 

Odessa and Sea of Azoff, soft, | RYB—English....00..0-cs00ccsrserseese 34 38 
per 496 lbs eee Sbeeeceereteseseeres 49 0 TarEs—English, winter ...per qr 72 80 

sustralian eee ETE SORE ET Ee See eree 5t 58 Foreign, large, spring Se eeeececene 40 48 

BarLky—Dnglish malting, new 38 43 Inpiaw Cory, per 480 ibs— 

Scotch malting .....ccercoee man oe oe American, White .....c.csessees soe ove 
- distilling. Stee eereeeeeeeeee eee fee “- — yellow and mixed oe eee eee 
=> grinding seeeeereee eereeesenee see o and Tbrail, 

Foreign malting ..+..00 eocnecene eee 6 ase Yellow .....000006 eseoseees eseeseeres 30 = 8D 
— distilling, per 432 lbs.. ... ce me, per 220 los—Town mad 
— STINGING ceereerceeeere ee SL 33 ~~ delivered te the baker ......... ... $7 

Oo jessa and Danube, per 400 lbs 28 29 } Country marks POVERT OO er eeeereeees 26 40 

BEANS—ENgiSN  ..ccccceceesssereeees 38 44 Hungarian .......... renee 60 
Dutch, Uanoverian, and French see ee French........+ eeeee . Peeteee see eos 
Egyptian & Sicilian, per480 Ibs 37. «42, American and Canadian fancy 

Peas—rgiish, white boilersnew 44 48 brands per 196 IbS...........0008 28 

— grey, dun, and ' American superfine to extra 
MAP ..erecreeree 37 | BUPETENE .e.s.cccresessssecceseceee 26 «(97 
me Wea acoccccevoescoees 41 44, American common to fine ..... 25 28 
Foreign, white boilers...... 41 42 OatwEaL—Scotch, fine, perton £13 14 
= feeding Seer eeereree 37 33 =m = tound eeeeeeses 13 14 





———_____ 


COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For REIORT OF THIS DAY's MARKETS SEE “ PosTscRIPT.” 
Mincing Lang, Fripay Mornina. 


Sucar.—The market continues firm, with some demand for exporta- 
tion. Very full rates have been paid for West India, owing to the 
decrease of supply. Barbadoes by auction part sold at 26s to 31s 6d; 
Jamaica brown and yellow, 25s to 30s; St Lucia, 23s 6d to 27s 6d. 
Sales te yesterday 935 casks. Manila is again rather dearer for com- 
mon qualities, several parcels having changed hands. Other descrip- 
tions maintain the recent advance, and the supply of fine grocery and 
good crystalised sugar is nowrather limited. At the sale of Java sugar 
held by the Netherlands Trading Company this week the prices ob- 
tained were above the valuations. A considerable quantity of refined 
has sold in the market for exportation. Official returns to the end of 
Uctober show that the duty payments to that date were 70,400 tons 
larger than in the previous year. The home deliveries here continue 
large, and the stock has further decreased. It is at present, however, 
only slightly below that of the previous season. 

Mauritius.—Some business has been done in grainy yellow privately 
at 35s 6d to 36s. At auction 3,534 bags partly sold at 21s 6d to 26s 
for brown sorts. ' 

Bengal.—6,032 bags partly sold at full prices. Gurpatta, low to 
middling yellow, 27s to 28s 6d; Dulloah, low to middling brown, 18s to 
19s 94; small sales of Gurpatta are also reported at 28s to 31s. 

Manila.—About 55,000 bags have changed hands, chiefly common 
clayed, at 24s to 24s 6d, with some good at 25s 6d, and unclayed at 
22s 3d for Ilo Ilo. 

Other Foreign.—Transactions have been unimportant. 
French beet by auction part sold at 28s 3d to 30s 6d. 

Refined—A large quantity has sold for exportation, which causes 
prices to rule higher, and the advanco may now be quoted at 1s 6d. 
Common to fair dry goods, 40s to 41s 6d per ewt. 

Mo.assEs.—300 puncheons Antigua have sold at 12s, and 20 pun- 
cheons St Vincent at 11s per ewt. 

Rum.—Several sales have been effected during the week at firmer 
rates, and the market is quist. Demerara, 2s 1d to 2s 2d; Leewards, 
common, ls 8d to 1s 9d, proof. Jamaica has sold at 3s 6d to 3s 9d 
per gallon for common quality. 

Cocoa.—West India remains inactive. On Tuesday the limited quan- 
tity offered by auction only partly sold on former terms—middling to 
fine, 60s 6d to 84s. 78 bags Grenada were taken in at 38s to 40s. 
1,944 bags Guayaquil about half sold at and after the sale at 47s 
per cwt. 

Rick.—There is not any change to report in this market, which is 
steady. About 45,000 bags sold on the spot, chiefly soft grain—viz., 
good Rangoon and Bassein at 10s 14d to 103 6d; white Bengal, 9s 6d to 
12s; and Java at 13s. 1,200 tons Moulmein at 9s 104d to 10s 14d, ex 
quay terms. 400 tons Soolie, &c., to arrive, at 83 7$d to 8s 9d; anda 
floating cargo of Moulmein at 9s 104d per ewt, ex ship. 

ImpoRTs and DELIVERIES of Rice to Ny. 26, with Stocks oa hand. 


1870. 1869. 1868 . 
T APOTts seoverssserssssrenenseeseverestOMS 67200 soe 72700 1. 66340 wee 24070 
WCLIVETICS ..e.cccessereveerereesseresseeree 67600 vee 55750 .. 49170 .. 357390 
GtOEk ....000000 mennnibe peoustidinbabanitiiar 49400 ... 49600 ... 33750 .. 15150 


Corrre.—The sale of the Netherlands Trading Company on Wednes- 
day, containing 114,700 bags Java, &., went at higher rates than 
suspected, and generally 1 tc 2 cents above valuations. 
result and the ho cf peace have given a more steady tone to the 
market. Native Ceylon is rather dearer. Several parcels sold by 
private contract at 51s 6d to 53s, and business done for arrival at 52s 
to 58s. 1,619 bags by auction partly sold at 52s to 53s 6d, and 55s to 
56s for bold. 1,672 casks 202 barrels 653 bags plantation Ceylon 
chiefly suld: low middling to middling, 59s to 66s; good middling t 
fine, 67s to 80s; grey, 54s to 66s. 750 packages Mocha sold as 
follows: small berry, 89s to 101s ; long berry, mixed to good, 111s to 
120s. 371 cases 982 bags East India sold chiefly in small lots at last 
Sur’ anetatiens Pale Manila brought 55s. 111 casks - ao. 

amaica partly sold: ordinary to good ordinary, 498 to %': 
fine ordinary to middling, 55s to 688 6d. 1,306 bags Guatemale with- 
drawn. 485 bags St Domingo were taken in at 50s. 89 casks Porto 





ed 


a 


{ Dec. 3, 1870, 





| 


2,435 bags || 


. 
‘ TT 


et 








an ae 





eee ace 


THE ECONOMIST. 


Dec. 3, 1870.] 


at 59s. 140 bags washed Rio at 61s to 67s. 671 Bahia we 
ae ae to rae greyish to colory washed ie 48s 6d aa 

for ordinary q . 
ear ts market has been without activity, but fresh arrivals will 
probably lead to more business during the ensuing week. At the public 
sales, comprising 20,781 packages, several parcels low and common 
black leaf Congou sold at some reduction on former rates, from 63d to 
11 Common red leaf sorts went at easier rates, from 104d to 11 
and new season's Moning sold rather under private contract prices. t. 
to yesterday 16,887 packages had sold. Canton scented capers realised 
1s 7}d to 1s 8$¢ per Ib, and scented orange pekoe 1s 6d per lb, being 
former prices. 

Saco.—A better demand has prevailed for small grain, with sales at 

16s 3d to 17s. 375 bags bold by auction chiefly sold at 19s, being 
rather dearer. 





Spices.—Black pepper fully maiutains the recent advance. 651 bags 
Penang by auction sold at 5id to 53d. A few lots of Aleppy at 54d to 
1,150 bags heavy Malabar were taken in at 64d. Privately, 
business has been done in Penang at 54d, Singapore at 5dZ and a shade 
under. To arrive for Penang, and some close at hand at 5,3. 
White quiet on the spot. 68 bags Penang. by auction were bought in. 
Singapore has sold afloat at 63d. 36 cases nutmegs partly found buyers 
at steady rates: 80’s, 2s 7d to 2s 8d; 115 to 109, 28 to 231d. 4 cases 
Penang mace of moderate quality, 3s 2d to 3s 3d. 48 bales sea- 
damaged cloves, 23d to 24d. 117 cases Cochin ginger part sold at 
86s to 4€4 for wormy. 510 cases Cassia Lignea sold steadily at 100s to 
112s for third to first pile; and 7 cases Cassia buds at 9/ 10s to 10/ 

r cwt. 

P Cumamou,—The quarterly sales on Monday comprised 2,648 bales 
| Ceylon, 54 bales 8 cases Tellicherry, and 2,587 bags chips. There was 
not much competition for the good and fine first sorts, and the portion 
sold went at about last sales’ rates. For other descriptions a fair de- 
mand existed, and for these the prices ranged at 1d to 4d advance for 
middling to good second and third sorts ; while the common, for which 
there were many orders, went at very irregular prices, and generally 
much above the valuations. The Tellicherry sold at 2s $d to 2s 11d per 
Ib. A portion of the Ceylon chips sold at to 6d for low to good, and 
7d to 1s 6d for fine and broken quill. Bark, at 2d to 3d per lb. About 
2,000 bales Ceylon sold: first sort, 2s 6d to 3s 9d ; second sort, is 1ld 
to 3s 1d; third sort, 1s 9d to 3s ; fourth sort, 10d to 2s 4d per lb. 

SaLTPETRE.—The market is firm but quiet. During the week about 
150 tons Bengal have sold to arrive at 28s to 28s 3d, usual conditions. 
200 bags by auction were withdrawn. Privately on the spot a few lots 
of Bengal, refraction 43, have sold at 29s 6d per cwt. 

Iurorts and De.iveries of SatTPeTRE to Nov. 26, with Stocks on hand. 
1970. 1808 7 
Toll delivered veewcesne 12510“ 
GRRE ccecnerecoccecovoerecsceecerecece << . 
Deliveries last week, 254 tons. 

CocHINEAL.-~The sales have been remarkably large, comprising 8,634 
bags, of which about 2,900 bags sold, the chief part Teneriffe. As the 
importers met the buyers, a good demand prevailed at 1d to 2d reduc- 
tion. Teneriffe silvers, 2s 1d to 2s 5d; blacks, 2s 3d to 2s 8d ; good to 
fine, 2s 9d to 3s 2d; Honduras silvers, 2s 1d to 2s 6d; blacks, 2s 7d to 
| 88, chiefly bought in. A few bags Mexican silver sold at 2s 2d per lb. 
Good black grain about maintained former rates, and silvers were firmer 
towards the close of the sales. 

Orner DrysatTery Goops.—Small sales of fine cutch are reported at 
20s. At auction, 900 boxes Pegue were taken in at 19s 6d for the sound 
portion. 83 bales Bengal safflower were bought in, also 47 chests lac 
dye. Turmeric steady. 1,252 bags Bengal were held for higher rates, 
and bought in at 21s to 21s 6d: Privately business has been done at 
21s to 21s Gd. A few parcels Madras and China sold at 20s 6d to 25s. 
Gambia remains without animation. 487 bales by auction partly sold: 
block at 15s 9d to i6s; pressed cubes at 16s 3d. Business reported for 
arrival at 15s 9d per cwt. 

METaLs.—A hake business has been done in these markets, and 
generally at better prices. Many contracts are reported in spelter at 
17/ 5s 6d to 17/17 6d, quotations varying according to conditions and 
quality for Silesian. Tin is quite 1/ dearer: Straits, 1261 to 127/ paid ; 
to arrive, 124/; and Billiton, ex ship, at 1254 The market is firmer, 
with a steady inquiry. Official quotations of English are unchanged. 

r has found more ready buyers, the sales including Chili, at 63/; 
Walaroo at 71/ to 72/; and English at about the quoted prices. Bar 
iron maintains its former value. Scotch pig has slightly advanced, sell- 
ing*at 51s 3d to 51s 4gd cash. English lead is aow a trifle dearer. 

Hamr,—Russian continues firm, There is | oo 
with sales at former rates, including good quality, at 53/. 700 bales by 
auction part sold, including low coarse, at 40/ to 49/ 10s a ~~, 

Jurg.—A quiet tone prevails, but the market is steady. ; a 
sales reported on the spot during the week on former terms, and a lew 
parcels to arrive, at 17/ to 21/ 5s per ton ; b ; 

Oma.—Sperm has declined to ts per tun, and is lower in ——— 
Palm dull. Fine Lagos quoted 39/, Cocoa-nut has been steady. 
Small sales of fine Cochin at 44/ 10s to 45/, and business in good Ceylon 
at 38/, There is a better demand for olive oil. A cargo of Ont 
sold at 44/; on the spot, 46/ to 46/ 10s paid; and 43/ for low qua sik 
Linseed in better supply, aud declined to 30/; January ee 7 
English brown rape firm at 46/. Spring delivery, 47/; English refined, 
48/ to 481 10s; foreign, 49/ per ton upwards. 1 

LinszEp remains quiet, and easier rates are accepted. 
59s 3d to 59s 6d; to arrive, 60s 6d to 61s, November shipment. 

i uarter. 
“ws any ig Sk cement at 1s 5d to 1s 7d per gallon for refined, 

Tasers toackon during the last few days showed a downward 
tendency, influenced by the prospect of the Russian anes Sve 
amicably settled, and the continued large supply of Australian, oe = 
is now firmer, This morning's quotations of Petersburg are as toliows : 
ete nr P 
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1868. 1867. 


10100. 


Calcutta, 
Azoff 
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offered by auction were chiefly withdrawn. 493 casks sold to-day, | 
TaPioca.—111 bags sold at 19s 6d. 187 : making 1,336 casks for the week. 856 bags Gurpatta Bengal were | 
auth ‘eolus. e boxes withdrawn partly sold at previous rates. 1,990 bags low brown Java were bought | 


is some inquiry for Manila, ; 
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—On the spot and for the month, 43s 3d to 43s 6d; January to March, 
43s 9d; March only, 44s 3d to 44s 6d per ewt. t 
PaRricuLars oF TaLtoOw—Monday, Nov. 28, 1870. j 
1867. 1868. 1869. 1970. 
ceasks. easks. capks. 
Stock this wose cecccsesccesse §=SS093 vee 31,460 woo 20500 oe 41,516 i 
Delivered last week  ..........0..+ on SE wee LID 6s i 
Arrived last week ... .s.cocccsssses 5,942 nce 6,090 oe 48978 ... 5,604 } 
itto from Ist June ............+. 59,420 .. 61,762 .. 45,843 .. 68.7) i 
10@ OF VC. secccccee cocccscssrevee 42301 146 SISOd we 47830 w. 44:00 | 
e of Town SOCCEe C808 FES He eee ee 4ts 3d eee 5la 3d -—- 453 Od eee t5y Od | 
POSTSCRIPT. Farmar Niorr. | 
Sucar.—The market has been flat. A few ls of West India 


in. 300 baskets brown Penang part sold at 19s to 19s 6d. 1,450 bags 
French beet sugar were taken in at 31s. 


~~ 


Privately, further biisiness 


was done in Gurpatta Bengal at 29s to 29s 6d. 330 casks 100 barrels 
Cuba at 30s. 





Corrre.—389 cases 1,087 bags East India chiefly sold at steady 
prices, including Mysore at 62s 6d to 92s per cwt. i 

Rick.—9,579 bags Necrancie Arracan were taken in above the ‘value. : 
3,971 bags damaged Rangoon sold at 9s 6d to 9s 9d. » & 
Bengal part sold at 9s to 11s per ewt, 

SALTPETRE.—180 tons Bengal sold to arrive at 27s 6d to 28s per cwt. | 

Curcu.—700 boxes good sold at 20s per ewt. 

SHELLAC.—100 chests sold at 115s to 117s 6d per ewt for garnet. 

O1ts.—155 casks cocoa-nut sold at 38s 3d to 39s 3d for Ceylon. 984 
casks palm withdrawn. 

TaLLow.—At auction about 2,000 casks were offered. Australian 
went rather dearer: beef, 41s to 41s 94; mutton, 43s to 44s 6d. South 
American, 41s to 42s 6d. North American, 42s 6d to 42s 9d per ewt. 

ADDITIONAL NOTICES. 

ReFtneD Sucar.—The Dutch market closes fully 1s higher than last 

week, 33s 44d having been paid for large parcels delivering January to 





6,362 bags 











April. The home market closes likewise dearer. Large sales have been 
made in titlers for shipment to Germany, at an advance of 2s per ewt. 

Dry Fruir.—Currants are not selling very freely, and in some in- 
stances lower prices would be submitted to if buyers came fotward. 
Clearances have been very large, and much above last year’s. Prices 
are more in favour of buyers this season. Valencias are quiet, aiter a 
run of demand that has exhausted first hand supplies. 

Eneiish Woot.—A good demand for blanket wools, both white and 
grey. 

CotontaL Woo..—There is still a good inquiry at firm prices. 

Fiax.—Market steady. 

Hemp.— Market firm at the quotations. : 

Sixx.—Pending the political complications business is almost sus- 
pende’, and prices are quite nominal. 


Sgeps.—The seed trade continues steady, all descriptions being held 
for full prices. : { 

Topacco.—The market during the week has been very quiet, and 
transactions have been upon a very limited scale in North Américan 
tobaceo. Prices continue without alteration, and top rates are ob(ained 
for the imports when of fire quality; but few sales have yet been 
effected in this year’s import. In continental and other growths:there 
has been rather more demand ; prices of some descriptions have slightly 
advanced. ' 

LeatHer.—A fair average amount of business has been transacied in 
leather during the past week. At Leadenhall on Tuesday there was a 
short supply of fresh goods, and the demand was generally moderate in 
extent. Prime light English butts, English and foreign offal, shaved 
hides, and English horse hides, are in request at former prices. 

MetaLs.—No activity in anything, but some business in coppér anil 
tin to a fair extent, whilst iron has been dull of sale. Spelter andl lead 
have both maintained their prices, with small demands. Tin plates are 
steady. 

TaLLow.—Official market letter issued this evening :— 


sd 
Town tallow SESE RESE SEO ES TEESE HEROES ESS: 2008 S8eeeee PR OCCODC SCOR SEES eR EEe e 45 9 
Fat DY GittO .cc.cc.ccccccoccccccnsenceseccocssoccoscescs eveceeeccoes epecceece 2 ig 
OO TRE Gin cccrsnthecnsnentestasenanseememmanenmineiene ae 44 9 
BREROG GOUT cc ccocecncnceccvccsesthaks sovietibinabiiisidetinadaasicaine Sececes 0 
Rough ditto eeeeeee POTS EE ETRE CCEE cee ete He eee Pe eereeee Pee ereseeees Sreeere 16 9 . 
GREIUIED sacoccrinsctatenrsesnnnisnnlindenes~snamuieineditamaieiiemenanen omer If O 
Ge08 GRUBB cccececvescnsce+s0ssnicertavahovenssasmeessbganoaietnnnten ssmcenee 6 0 


Imports for the week 4,547 casks, 


METROPOLITAN CATTLE MARKET. 
Monpay, Nov. 28,—The total imports of foreign stock into Lindon 
last week amounted to 12,463 head. Inthe mding week in. 1869 
we received 12,471 ; in 1868, 3,817; in 1867, 11,533; and in 1866, 
9,373 head. ; : 

The cattle trade to-day, owing to the depression in the dead meat 
market consequent upen the mildness of the weather, ruled very dull. 
Supplies, however, were short, and as might be anticipated fro the 
state of the pastures, the condition of the stock—particularly jf the 
sheep—was inferior. The number of beasts on sale was under the 
average, but there were some good Scotch animals exhibited. The trade 
was quiet, and, except in some few occasional instances, when some 
choice Scotch heifers made 63 per 8 Ibs, prices were without material 
change. The general top quotation was 5s 10d per 8lbs. There was a 
small show of sheep, and prime stock was scarce. The inquiry was 
very limited, but rates were supported in consequence of the moderate 
number on sale. The top price for choice Down and half-bred Weathers 
was 63 per S8lbs. Calves and pigs met a quiet sale on former terms, 

Surriigs om Save. 


Nov. 29, 1869. Nov. 28, 1870. 
on Sbeccesonceseseebesoncesccsesiceseooesoes oie eduesietiinctinle 3,585 © 
OOP ccescocecccocescocscececocescscccocecsccccce OBIE wctctste 16,300 : 
Chaise sensiisnindnenhisecthseininchscccstenee BEG. . cqncccrecqeeens 130 
Pigs seeeeceseseces eeeecoreceseses seeeceseeercesecece 120 OOP eee e er eeree 120 











—— ————', 


| 


ee 


nn ee 





OCT 


seca LL LLL ALA 
| 
t 
' 


TS 





oOo 


1474 





THE ECONOMIST. 








nrc 


— 


[Dec. 3 1870, 


NE LS 


METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. | 





. oe a 6 Ae 

Infevior bECE cesevsereserseee 3 4 to 4 O| Inferior mation .....-.0- 3 Sto 0 

Middling ditto ... ....cosesseses 40 4 8] Middling ditto.......cccsscons 4 4 410 

Prime large ditty eeereeeeeces 4 s 5 0 Prime GILEO coccce-cocsercecscces 5 0 5 4 

Pringe small dittO cecccsccncee 5 G 5 4] LAKge POrk revcveeeseerenrcocee # 9 5 0 

Vea! eeereeeeeoreseeceescesensseees 5 0 5 8 Small pork eeeecescecceeeeesooes 5 0 5 8 
HOP MARKET. 


Frmar, Dec. 2.—In the hop market a fair amount of animation has 
been noticed. For choice and medium qualities the demand has been 
to « fair extent, and full prices have been realised. Other sorts have 
sold slowly. Mid and East Kent, 35s to 140s; Weald of Kent, 53s to 
75s; Sussex, 30s to 70s; Farnham and country, 75s to 126s; old, 20s 
to 50s per cwt. 





POTATO MARKETS. 

BorovGH AND SPrraLFreips, Friday, Dec. 2.—Only moderate supplies 
of potatoes have been on sale, The trade has been rather quiet, at our 
quotations. English Regents, 60s to 80s; Scotch Regents, 50s to 80s ; 
Rocks, 45s to 55s per ton. 





LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Frmay, Dec. 2.—There is no change in our market to report this 
week, thedemand being chiefly for Peruvian, for which full rates are 
being paid. In other descriptions of foreign the transactions continue 
of limited extent. 
CORN. 


(FROM OUR OWN CORRESPONDENT.) 

Farpar, Dec. 2.—The increased advance demanded checked sales; 
only a moderate business was done, chiefly in red American wheat, 
which sold at 2d advance. White wheat was slow, at 1d per cental ad- 
vance. There was no change in flour, and only a limited business was 
done. Barley, beans, and peas were unaltered. Oats were in better re- 
quest, and rather dearer. There was a good demand for oatmeal at full 
rices. Indian corn was 6d per quarter dearer, though transactions were 
imited. 

WAKEFIELD, Friday, Dec. 2.—There is a moderate consumptive de- 
mand for wheat at this market to day, at last Friday's prices. The tone 
of the trade was rather firmer than in the early part of the week. 
Barley was unaltered. Secondary sorts were neglected. Beans and 
oats were steady at late rates. 








Che Sasette. 


Turspay, November 29. 

BANKRUPTS. 
Isidore Stephen Matta, Bond court, Walbrook, wine merchant. 
Arthum Walsham Owen, Godolphin road, Shepherd’s bush, merchant. 
Henry Webster, Litchfield street, Soho, patent inkstand manufacturer, 
Richard Wilson, St Swithin’s lane, King William street, tailor. 
Fraucis Wright, Southampton street, Bloomsbury. 
John Crook, Clayton, near Manchester, manufacturing chemist. 
William John Clarke, Monk Bretten, Yorkshire, blacksmith. 
William Franklin, Salford, Lancashire, shoe dealer. 
Benjamin Marshall, Kirton, Lincolnshire, farmer. 
Robert Mivchell, Redhill, Surrey, farmer. 
William Owen, Lianelltyd, Merionethshire, farmer. 
Edwin Parke Quadling, Forest hill, Kent, late secretary of a public 

company. 
Charles Campbell Relph, Woolwich Arsenal. 
Johnathan Swallow, Manchester, joiner. 
George Warburton, Manchester, commission agent. 
Ellen West, otherwise Ellen Windham, otherwise Hannah Filet cher 
spinster), Twickenham. 
William George Wray, Kirkham, Lancashire, innkeeper. 
SCOTCH SEQUESTRATIONS. 

Robert Aitchison, Grangemouth, innkeeper. 
Jchn Dunlop (deceased), Beith, Ayrshire. 
John William Becker, Leith, ship broker. 
Andrew Bryce, Glasgow, carter. 
David Prince, Glasgow, clerk. 








THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
William Hawes, Balama River, Gambia, West Coast of Africa, merchant. 


rey Thomas Angus, Old Broad street, stock dealer and share 
roker. 


Matthew Eley, Ch e, necktie manufacturer. 
Charles i her, Compton st, Brunswick square, victualler. 
Richard Norton Atkinson, Church street, Chelsea. 
Jonathan Beard, Lime street and Lime street passage, wine, beer, and 
a house keeper. 
omas wn, Kingston-upon-H r. 
ee er ha ros, Seems baker. 
eury William Attw Pevensey road, Eastbourne 
builders, brickmakers, all eaenaat oa ors. : 
Richard Lauder Williams, Baldwin street, licensed victualler. 
omas Travis, road, Oldham, grocer and provision dealer. 
John Cook, Bromyard, grocer. a 
Samana ‘Raid, BE id SEQUESTRATIONS. 
i uare, Edin mmission agent ~ 
i pene coniectionee.” re ee — 
“ames Glen Allen, St James street, Glasgow, clerk. 
Matthew Leggat, Coatdyke, Lanark, grocer and spirit dealer. 


i 





STATEMENT ; 


Of Imports, and Home Consumption of the following articles in the 


corresponding period of 1869. 


Fs 


FOR THE PORT OF LONDON. 
. those articles the for 
ah ote ana aan, deliveries for Exportation are included under 


EAST AND WEST INDIAN PRODUCE, &o. 
SUGAR. 








tons 
90 
1744 


1429 


7682 










































































eee 28 31 
RUM. 
Exported and 
Imported delivered to Vat.| Home Consump. ‘Stock, 
eCV—_—— - 
gals gals gals gals gals gals 
West India.|2518200 j28 1072475 | 918585 {1644750 |1584545 |:751400 |1991880 
East India...) 332 556290 | 204930 } 27922 35955 | 67056 | 118620 | 345960 
Foreign ...... 212715 } 172935 9765 9900 | 98595 }) 104310 
Exported. 
Vatted ...... 1139195 { 907020 | 139140 | 162000 | 225360 | 192645 
Total ...'4505130 4706055 [2609315 2277765 1869610 1823495 /2193975 9545795 
cnesenneelifaijarenandiliodanpiecie=aceteapameatent eames aaneoremnmcagte ae 
COCOA. 
cwts cwts cwts cwts cwts ¢wis ewts 
B.Plantation| 68603 | 71272 6387 4809 | 59269} 55774} 238758 | 29224 
Foreign ......| 32245 | 26434} 21586] 16622} 4730) 6772) 19857| 202436 
ae -=- oO _—- CF ——— - el 
Total ...! 100748 | 97706} 27973 | 21431 | 63999 | 62546 | 43615 | 51760 
COFFEE. 
tons tons tons tons \ tons | tons 
West India...| 1098 3827 707 1433 330} 1598 
Ceylon ...... 38687 | 40584 10420 | 10635 | 14279 | 16076 
East India...) 9525 8538 3825 3534 4155} 5316 
Mocha ...... 282 611 181 286 lll 361 
Brazil......... 10454 6379 855 6384 3960 1259 
Other Forgn.| 5655) 6960 1706 | 1938 | 2x4} 3217 
Total ...| 65682 | 66799 17694 | 13510 | 25019 | 27821" 
RICE ....s000: 72698 | 67197 55774 | 67577 | 49606 | 49405 
tons tons tons tons tons tons 
White......... 992 867 930 897 718 733 
Black ......... 5411 4568 5704 4343 961 805 
pkgs | pkgs KES k pkgs 
NUTMEGS.| 1472 Prea6 P508 1482 
CA8.LIG....| 7610 5320 | 3246 | 5241 
CLNNAMON 14176 | 26832 
—— | 
bags bags 
42851 85444 
RAW MATERIALS, DYESTUFFS, &c. 
serons serons | serons serons 
COCHNEAL} 23530 23269 | 6714 | 10835 
chests chests 
LAC DYE... — 4919 oe 3546 3736 ina 
ns tons tons ns 
LOGWOOD| 17866 | 25308 4433 | 996, 
FUSTIC......, 2578] 2354 1035 








bales | bales | bales 
eee 342097 | 201207 | 78593 


2692971 |2874364 | 494491 | 431017 |2181770 |2427250 | 388060 


bales | bales 
E. India, & | 294700 | 151783 


Ma kings} 


all 
Tota! ... 


——— 
494491 | 431017 [2523867 |2628457 | 466453 





ee —_— 
2987671 |3026147 423952 
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25383000) Stk!100 |Loodon and Norih-Western...... ra 


77666880) Stk/100 |London and South-Western...... 























Great Northern, 5 %, irredmble} ... 
Do Permanent 5 %..c.ceccoceseee| ove 








Stk 100 














Do 1867, redeemable ......5 %109 


D0 dO SCTIP sesssereesseeeeeed % 108 


| Che Economist’s Railway and Mining Share Rist 
l THE HIGHEST OFFICIAL PRICES ARE GIVEN. . 
. RAILWAYS. 
f RAILWAYS. RAILWAYS. 
a __Onpreany Swanes Axp Stocks. — femmes ee 2 ee __Lives Lease ar Frxep Rewtats—Continued, 
eg 28 
| —_— = Name. SE Name. =r 
} Issue. & =| = 
| = LT TT | ti 
coal all |Preston and Wyre ........ 

40224601] Stk |100 | Bristol and Exeter ....s-s-+s00+4| 58 ee et ate 104 = 100 |Royston, Hitch and Shep. Great Noes 133 
| 4204434) Stk/100 |Caletonian ... sane | ae Stk|100 |Shrews! & Herefrd. Lon eerie 
98852] 10 |2/9 Do Ordinary New, “issud at £7) ... —— eee oe 10 | all . aoe oe wa wo 4 13} 

4594891) Stk = eens ove poses evesones sseosevecee| 20 De ined th% annuities, 10s... > Stk{100 |S. Yorkshire & River Dun Mens, & 104 

28773) 20 TNWall ....ccrcesesees eoccercoecscoos ecrccveccveceseesonss ii 
873500/| St |/100 | Dublin and Belfast Junction ..,| .-. Pe atecg peel 23 — ey = , ; a Be nt 

33793) 20 | 20 |East SAP ronipemtinbo—- pont + oa fixed 44%. — ~ - sere > Stkl100 | Victoria on Gt. Wotrn, recesses 104 

11770 2 % De . mpiniebonduguenntall ee ret As meeereoree 0) | sekl100 [West Cormwall succes ee) 

31317401) Stk/100 mee and South-Western. ...{115 Ol] Stk|100 | Waterford & Central Ireland,6%| ..-_ = = oe Ww. rk aay 
|| 83769817 Stk/100 Great Eastern coccveccece sececeesceres 39 en ae ee il Doc Hees Lon. UT eS | cee 
8268351) Stk/100 | Do East Anglian No. 2.........| 7% PREFERENCE Snares & Stocks, wita Divipenps Cox- | 20 | a ass C seeeatneas & G. W...... U8 
;| 823133i) Stk}/100 |Great North of Scotland ......... TINGENT ON THE Prorits or Rach Separate Year. | Stk|100 |Weymouth & Portland ...|G. W. & S.-W, a 
|) GL78561!| Stk {100 [Great Northern .....cccccc-cseeeees “7451800 Stk/100 jCaledonian, 44% guaranteed*...)... | ~~ SS 
| 11592751) Stk 100 | Do A) A reeves no dvd. til (135 | 11130701 Stk 100 Do Scot. Central, min. 7 %.../145 Davextcne Stocks. 
|| 1159275?| Stk/100 De BS 6% hasbeen paid B (/130 Do do 4} % irredeemable* ...| ... 

4500002) Stk! 80 | Do 1869 ........cccccscecesscseesseses| eee Do 4 % convrtible, issued at 80) ... . 
_ 37919800) Stk i100 \GreatSouthern& Westrn (Irelnd)) ... Great Eastern, 4} %, 1861 -} 87 os 
| 12253722! Stk100 Great Western, Consol Ord 692 Do %, 1862 ... 

| 12693594) Stk'100 Lancashire ard Yorkshire ......133 Do 5 %, 1862 ......| O4 —_————$ 

62500001) Stk'100 |London, Brighton, & 8. Coast...) 40} Do New 5 %, 1863 ......| 93 Stk}100 |Great Eastern .........0004 %| 91 
E 77434051) Stk 100 |Lon., Chat., & Dover, Arbitration) 13 Do do 5 %, 1864 .. ...| 90 De A. -seaentnonontceents %|112 
| 


43925532 St«|100 |Manchesier, Sheff. & Lincolnsh| 444 





11000008) Stk} 40 | Do New, issued at £50 disct| ... 

40005601) Stk 100 Me’ [tAM...cccrscrrerecres ses seeeee 
497201) Stk 100 | Do Prfd. {Defd recvg nodiv) | ... 
49720:| Stk'100 | Do Def eens ons 
600001 10 10 | Do Redeemable ........ceces-e0| LO} 


2250000/, Stk|100 |Metropolitan District....ccccccsseel 26 
30000! 10 | 10 |Metropolitan & St John's Wood] ... 
11316337) Stk/100 |Midland...........000+ cocool ALBUS 
9785331) Stk) Do Birmingham ‘and Derby. vee] 97 
26133332) St«|100 [North Brition .......cccccccscsecseeee| S34 
12690827 Stk eo Do Edinburgh, ev aeanes 15 

16610000, = tk|100 |North-Eastern Consol .......000+ 
15250000) Stk|100 |North London ..«........-. [tl 
3460) 10 | 63) Do New, 1868 . 
| 32301403 Stk)100 |North Staffordshire. e 
— 650001, Stk|100 |North & Sth.-Western Junction 120 
10 | 10 


st a a i A EY i I 









} 

| 900767, 8tk|100 ‘ 

| 15525602 Stk!/100 |shropshire Union . 

1469425/| Stk|100 |South Devon ...... 

| 5062800%, Stk/100 |Socth-Eastern .. oo) 744 
: 1206820!) Stk\100 | Do Prfd. { Defdrecvgnodiv) [1104 


eee ES LLL LALLA 





12008204 8 Stk/100 | Do Defd ('til6%is pdtoPrff | 39 

20 |Staines, Wokingham, & Woking) 12 
100 |Taff Vale .... ccoencvccee|4ZO 
23270) 10 | 6 | DOC scerosccseserrvecreees peongeenec] Gap 
2500001 S8tk!100 [Waterford and Central 1 Ireland) —~ 


o76240l atk 
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11095562; Stk 1100 (Bristol and Exeter 4% ..... eoccces 90 
"som 8'k 100 (Caledonian 5%, NO. 2ev.--svsesseres) ose 





Stk 100 | Do Scottish N. E., 44% ecccsces| ove 
2766671 Stk}100 | Do do Aberdeen, gua. 6%......| ... 
1500002, Stk/100 | Do do do7%......... deegneoneseceeal ose 
8300003) Stk/100 | Do do do Ordinarys..cc.cccseees| «+ 
600000/| Stk|100 | Do do Midland.......... meee 
2000003, 8:k/100 | Dodo Dundeeand Arbroath...) .. . 


20 | all |Cornwall 5% 


8tk/100 Glasgow & Sth. Western gua. 5% ooo 
9600007) Stk|100 |Gt. Eastern, E. Count. Ex. No. 1/103 


6418171) Stk)100 
“a Stk/100 


 8tk/100 
128880%) Stk|100 
50830066 





Do do Go NO. 2......000+eereee+eee0| 103 
DO dO 6% ..ccosesererecceeeesseseree) 120 
Do E. Union 4% guaranteed..| ... 


8tk/100 | Do Norfolk 5% Ext. 1846......) ... 

8050007, Stk/100 | Do do 5$% Ext., 1847.....0....+4) soe 

Do do 5% Wav. Val. 1847 ...| ... 

Do E. U. Harwich, 4% ....... wt] cee 

1874505 Stk/100 | Dodo Woodbridge EX. 4% 0) ove 

12982621) Stk /100 |Great Northern 5%  ........ceseees) oes 





Do 5%, redeem. at 10% pm...) ... 
Do 44% do do do evel ose 
Do5% do at5% pm ...!... 
Do Leeds, Brad., & Halifax,6% 
Great North of Scotland, 1st pref. 
Great Sth. & Wst. (Ireland) 4%) «- 






E. & C. P.) 22.) «0 


% 114 


do Bristol 48% 138 
S gece 
do irredeemable 


Do 

North 5%, NO. 1 ccccseeeef105 
Do E. & G. 4% ‘3. &D. eeeeecces 83 
Do N. 
Do 


ver 


ae t Se ereteceses 102 


seeeeeeee 
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92 

ble Sete ereeeeee 104 

N. E. 4% eee eeeeeee or 
Berwick 15 

& 5 112 

And C, 6%  cccoceeevees [134 

Hartlepool eee ORO Hee 92 


syeees 
ioigee 


TL 
ee 
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Do Boston and Sleaford, 4 % 
Great eae Pref.5% 103} 
Kent Coast, 6 % B.......+-sssrsseee| see 
Lanc.&Yorks,,New4}% tillJly'71 
London, Brighton, &c.,44 %, 1858] ... 

Do do 4 % 


a eee 

Do do 44 %, 1861} 87 
Do do 4t %, 1 ase 
Do do 5 %, 1 eee 
Do No. 6 5 %, 1866) ... 
Do No. B WB covcecl oo ° 







Do Bedford and Cambridge... 

Do Shrewsbury & We 
London & ere 

Do 5 


ia senerceeceseceeees| see 
OW, 5% cevececeesveee ° 
Metropeliinn District, 6 % coceee| © 
Midland, A 5 % preference ...... 110 
Do B 5 % preference ..... 
Do C 5% ccoreseseeee 


stock August 31, 1872 ...| 234 
Do 5% opt.tocon. Aug.31,1873] 19} 
North #ritish, E. & G, No. 1, 5% */102 
Do £10 guaranteed, 186] soveee{ LOL 
Do kdin., P., & D., 2nd,4%...} 82 
Do Edinb. & Glas., No. 2, 5 %*/100 
Do North British, 5%, 1862...)100 
Do Edinb. & Glas., No.3, 5 %*| 99 
Do Edin. & Glas., Ordy, 44 %| 60 
North-Eastern, 44 % redeemb!e|103 
Do Stockton & Darl, Class D*/118 
BPO 6D, wecescconseocets cccccesccocees {LOO 
North London, 44 % (max 5 % ) 105 
North Staffordshire, | ee 
Rhymney, 6 %, 1864 .....0...e0000-|107 
South-Eastern, 44%, 1859, No. 2 92 
Do 44 %. 1862, No.3} ... 
Do 5 %, 1861 ...000...102 
Do 5 % Charing Cross, 1863... ~ 
DO BG WCE ccencsctsecenstinitited 
6300007] Stk 100 | Victoria Station & Pimlico, 43 x" ese 


* Failure of full cividends in any gi.en balf-year not 
to be mace good out of the profits of any subsequent 
aerenn 








“Liens Lease a Fi Foxe Rareats. 


Name. 



















eeeeeeeetees 


DO sccrcoecceee 


Dundee, Perth, & Abi rd.J./Caledonian ... 
Do Preference .... aD. sempnanen om” 
Do Ist Class Preference} Do 


wich...\South-Eastern. 


ad NOW.& M 
Midland 


[ 


N.-E.—Berwk. 
Midland 


manent 
Ee cotheane ‘el 
Northern 


N.-West. A perp. pref. 5% 
Do B minimum 1} % ... 
Notting. & Granth. R&C 















iaanae | 


48813350 


do 
15000; 10 | 10 |Buffalo & Lake Huron Preference 
5000001100 |100 | Do do 5}% Bonds, 1872-3-4... 
500000/| Stk/100 'Cape, guaranteed 6%... 
600007} Stk/100 |Carnatic, Lim., guaranteed 
37000} 20 |2/8/0 
1120002/100 |100 |Demerara, 7% perpetual pref 
10000001 _ 100 |Eastern 


21913650) Stk/100 |Ea-t Indian, 


; 
reat Northern ............004 %/101 | 
reat hichesmeimnsemensecneonser 3 1043 
DO ccssecerercccccececcsececccssel. % II] 
Lancashire and Yorkshire...4 %|J 


Seen eee eee eeee e 


eyo 

on, 

po att 44%} 90 
Westerns 





Do 44% 
Metropolitan Dist % 105 
Midland... « seccccsccocseseses % 1100 


Sees eeeereereeeeees 





. ob %) 6 
South Yorkshive, &c &e. . cvseceeeedh % "3. 
Britisa Possessions. 


100 | Do 6% Sterling Mort. Bonds| 91 
Stk 100 |Bombay, Baroda & C.Indiag.5% | 
30000) 20 | {20 oe aan ene 21 | 


\100 j|Atlantic & St Lawrence 78 | 






(2) Do 


Bengal, guaranteed 5% 104 | 
1741 Do - 5%| .. 
6% |110 | 


4160002 100 |100 |Earopean&N. A..6% 1Mor.Ba,1808 73 | 


28101441| Stk/100 |Grand Trunk of Canaca . 
5000007 |100 |100 











Stk}100 
| Stk}100, |seinde,Punjanb,’ D ya Delhi 


eoosses| 21S | 
Do Equip Mort. Bs] chrg.0% 6%| 92 | 
2nd dO Scrip.ssesveee| 65 | 

Guea Trunk ef Canada ist 
| 





Preference Bonds ......++«++ 
Do 2nd do 
Do 3rd do 


eeeeeerones 


zees 








coat wenn ~~ oa 


Do 6% Bonds, payable 1873... 
Do 54% do do 1877 





Foreian RAILWAYs. 





— 





| 
ali |Ant and Kotterdam «+++ =a 
all ‘Babia & San Francso, L., g-7%| 18 
all Belgian Eastern Junction... | 
| 

a | 

! 

' 


8 | Do Sa'ado Extension........--- 
1| De Azul&Tandil ( _ 
. Central Argentine, L., gua. 7 
a { a eccccccscoeescossossoososoosrrrs® 
all eB) Bxtenai Bs tension core <= 
all er pe Witepsk, Serip) 
alt | De “a meghnatiost . 
Pee caiacaccee] ™ 


all [Bastern seenennnesersees| 0" 





all |Buenos Ayres, Gt. Southern, L. 

















' Dee. 3, 1470. 'Hk ECONOMIST. 1477 
ess sensesssesesnsssssoussessnensesatsnsssssessensetsnesnnmsennnsnssaansea sens eum 




























































































































































































































RAILWAYS. RAILWAYS. : 
BRITISH MINES—Con i 
Poems Sie Seis. —_Fosmios Ranwar Onurearions—Conitvaet. | awit | 
Antho- Bodeen: Paid. Name. Glosing 
rised —_ Name. I ida ie 
Isue. At 
pide ald as ere ewe [West Chivertonesnee oe eee 
10 | West mene @ 
ee 100 |: ttoman (Smyrna toAidin) 6 % 47 |Weet Seton vane 115. 136 
tz, Limited, 1 &Md 5} Wheal Bas<et. “TI * 75 
pote Bor me 00 |Recife&3.F. (Pern) Jly 1873 7 %|104 25¢ |Wheal Buller, “Redrath”| 4} 
Mexionn, Lins ee = BARA sevescces.cocee & * at ole Wheel nee ’ 92 
Sete eres eee 4 
Do gua 6 % Pref § Governt. U| : ‘aie th ale ke fs lini ae abs ee 
Northern of France ... ...-0-.00 - par Smyrna and Cassaba, Lim 8 %| 98 COLONIAL AND FOREIGN MINES. 
N. Rail. ne Ayres, Lim. 20 -AustrndtLomb-Venetian 3 %| 9} cos 
ee: MW ccceecesecnceeees 20 [Southern of France ws 3 %| . | 35000) 2 | all |Alamilos, Limited...) 2) 22 
% FF aes seneneere 20 |South Italian .....e.s0.s-soee 3 %| 7 ean00| 1 | sall |Almada & Tirito Consol 4 
0 shee ae Sasa to Aidiny eee] ese = +++ | «+ | Tamboff-Koziloff, guarntd. 5 46 | 79 7 "9 “ Silver Mining, Limited 1 
20 Paris, Lyons, & Mediterranean] . — LSS | 20 (Westra, & R-W-o( Prenen 3 %) 13. 1 Anglo-Argentine, Lim... i 
20 Paris and Orieans ........s.ccccs-s:| «+s ro, ve : mag Do 16 per cent. Pref...) &1) 106 
20 Recife & San Francisco. 1 1 are Anglo-Braziian Gold, * i ow 
5 Roval Swedish aS . 7 \Australian en 
° hyn * en : % Aewralantaid j a 
. FORO eee ee eee ee eeeeee: . * ‘per, oo 1% 1 
20 | all |tambre and ease. nnn rised | § | Paid. = Closing 2 | all \Gapuls Silver, Limited. or 
20 San Paulo, Limited, gua. 7%... £ Prices. 5 all |Chontales Gold & Silver : 
20 South Austrian £ Lomb.-Venetn.| 144 a —_—_—- 5 1 Mining, Limited.........| $ & 
° nes Wea 2. 12000) 5 | all |Assheton, Limited.........1 3 4 all |Colorado Terrible en, 1 
20 tries oral Manian ere on 24} all |Bronfloyd, Limited . 2 & Mining, Limited...... 4 | 
: SRE ee wcemsccen 12000, 2 all ‘Caegynon, Limited ..... ce 16% |Copiapo, Limited .........,5 % 3 
* De Fan 8 ne “ 1% 3000) wee | OF |Chivertom ssvesesessesssass 1 ht tO Ree Fee oe 
20 | all [Western & N.-Western of France| ... mye! Se eee, Coasols os ‘ome » | too eae etn’ Sot) ee 
LP Ama 12900) ... | 2% |Drakewalls......0cccel 12 1A 2 | all |Portuna, Limited ........., 2} 23 
Forricn RatLway OBLIGATIONs. 512)... | 363 |East Basset, “Ilogan”|...  ... : li |Fiontino& BoliviaGidl; 4% 
G14) ... | 2/146 [East Caradon....cssevsees | 44 5 ] |General Mining Ass,L.) 4 7 
%. 6000, ... | 32 Bast Carn Brea. creenen) a 178 |General Brazilian, Lim.) 12.0 14/6 
Redeem rn 38 6000! ... | 3% |East Grenville ............ 2 2 + | 130 8/ 
ae’ ame. ~E 1906) ... | 3/0/00 |Bast Lovell....ce..cscosces0e 23 25 all . 
= 12800 4 at (Great Laxey. Limited... 17} 18} = i 
oe -_ | see / reat South Tolgus ......| ... 
“ ne. we 8 Tl oe 6908)... | | 40 \Gt. Wheat Vor,“Helston”| “2p "St = * 
by Danub. Pracpalties 7 %| 92 1024| -. | snow ne eacendill ae all 
ie nee ees © EN ane oa | | 5/106 Hingston Downs... i Mining and Smelting... 6° 17 
| lonarkot-Azitigua by uss 5 %| 8 896) :.. |19/17/6 Margaret, “Uny Lelant’| 5 7 1 '|Port Phillip, Limited | 3 14 
ss Charkow-Krementschg, do 5 %| 84 9000| ... | 4/10/6 (Marke Valley 6 6 all |Rossa Grande, Limtved..|  ¢ 
38 Dutch Indian,gua. by Dutch 40000, 4 | 3) |Mwyndy ian Gon tink 2 i 15s Do tinea % 
Home Government ... 44%] 77 400} ... 59} |New Seton ..... 8s |Sao Vicente, Limited ...) .. es 
38 D0 1969 ..sccccccececeseeseee 44% | 78 695| ... \S4/170\North-Roskear .........|.. ... all |Scottish Australian,Lim.| 4 
96 Eastern of France.......... 5 %| 5610| ... | 3/11/3 |North Wheal Crofty....... 1} 2 15 |St John del Rey, Lim.| 23 25 
75 Great Luxembourg ......... %| 32} 15000, 2 | all |Penrhyn, Limited.........| 1) 1} all |Sweetland Creek Gid.,L.| 2$ 3 
| 75 sieestehammnannanense 19 2800)... | & |Prince of Wales............ i 3 14s |Taquaril Gid.Comp., L.| 290 
eos Havana and Matanzas...... 7 %| 70 1120] ... | 10/6/7 |Providence,“UnyLeiant” pases United Mexican,.Lim.| 2 3 
oe SIL cedieeenemnmencs %| ose B12. | ay (Sth. Caradon, “St Cleer”\230 250 | 30000) 2 | 14'|ValAntigoriaGold, Lim. ...: 
wee Matanzas and Sabanilia... 7 %| ... 6133] ... | 4/6 \South Condurrow .........| 22 33 | 2000010 | 6 |VancouverCoal, Limited) 5{ 63 
wee Moscow-Jroslw,gua byRus 5 %| 82 496 ... {19/18/9|<th.Whl.Frances, Illogan| 26 30 6000, 10 | 8 |Val-Sassam, Limited ...| ... 
ae National Pisca to Yca..... 5 %| 76 12000! 6 all |Tankerville. Limited 13 14 80000! 1 all |Worthing, Limited ......) ...  ... 
75 | 20 |Northern of France ......... 3 %| 12 10000} 3 | all |Tan-yr-Alit, Limited A 4 2 75000} 1 all {York Peninsula, Limited! ...' ... 
88 Do (late Charleroi) ...... 3% ~ 6000) ... 9 |Tix Croft... me 45000, 3 | all /Yudansmotana of South 
85 Orel-Vitebsk, gua. by Rus 5 %| 84 12000] “43 | all |Van, Limited.. | 52 —__| |__| Australia, Limited ...)  } 
eve [100 neers © 6 %| 80 6000} ... 1} |West Basset, * ‘Biogas Gea case * Call pending. ; 
- Tr 
OFFICIAL RAILWAY TR AFFIC RETURNS. | 
| ering ers 
RECEIPTS. 
\ tl | Net | Dividend per cent. | PTs ‘Trafic Aggregate | as 
“i eee Merchn- per | Receipts of es 
| " Name of Railway. Week Passen-| dise, open in. 
per last cost past | ast half | Ps half) 1st half | . gers, | minerls, Total mt oe [_——— | ae 
"ne. ending | parcels, | cattle, (Recei ts | 
Report. per mile. h’lf et 1869. 1870. | | | &e. | ae, | P | 1969. | week.| 1870. | 1869 ‘es 1869. 
£ £ £ SS 1870 |  £ alter =) el a [ele 
681461 | 15143 11869 ove --- | 0126 | Belfast and County Down ......... Nov. 25) 443 249 692 676 | 15 13944) iio Saal 443 
1158591 | 11586 | 26974 /| 2100| 2100/2100 \Belfast and Northern Counties ...| 25, 1305 1315 2620 1917 | 26 54055) 992; 993 
18611 | 30721 | 4100/5 00/5 00 [Blyth and Tyne ........ccccee- octal 26 498} 1801 | 2299| 2639| 60 56896 51163 38! 38 
4022361 | 32384 | 130577 | 1100 | 2100) 2 00 |Bristol and Exeter ....... ieaaniogil 27; 4249| 2340| 7089| 7007/| 46 | 187764) 182034 15143 1433 
22462144 | 33081 | 510427 | 1 15 0 | 1 17 6 | 1 15 0 \Caledonian ......... iS hdhesdshdievehindi 27; 12382 | 30124 | 42506| 39475| 61 | 721 688657, 6964} 6774 
1000000 | 17460 | 277533 | 2 10 0 | 2100) 2126 [Deblin and Drogheda ....s-.ceoseeee| 27) 1087 783 | 1840| 1877| 24 a cok ae 
2085850 | 32106 | 99841 | 3 00! 3 00) 4 0.0 |Purmess .......ccccsescseeseceeeeseeesenee 27/ +815| 5612| 6427| 5706| 69 | 136656) 
7245784 | 27342 | 184712 | 2100|2150/)2150 0 |Glasgow and South-Western nieaad | ee |seeeves cose} 12465] 11711) 47 225511) 
26507793 | 35543 | 4962620 50/0100! ... |Great Eastern...... ceaaiasie 27, 14583 | 23530 | 38113 | 36221/| 51 
1 38907 | 516063 | 2 26 | 3176 | 2 10 0 |Great Northern .......0... 27; 14155 | 28417} 42572| 40448| 87 | 997676 
11906 | 47262 ees eee «-  |Great North of Scotland .......... , ee leecesccceecs 3975 4006 | 15 
14848 | 136937 | 2 10 0 | 210 0 | 2 10 0 |Great Southern & Western (irish) 25, 4535 | 5254 | 9789| 10004| 23 
45707758 | 32257 |1128592 | 1 0.0 | 1123 1 10 0 |Great Western  ....cssssceeees 27; 31483 | 46356 | 77839 | 76833 56 | 1443013 
23591953 | 65790 | 712305 | 3 76)|3 76 | 3 10 0 |Lancashire and Yorkshire. 27| 15216 | 33276 | 48492 44646 | 114 | 1136535 
68201120 | 35373 |1758509 | 2 15 0 | 3.100 | 3 0 0 [Loncon and North-Western, &c... 27| 46301 | 82804 | 129105 | 124753 | 85 | 2949102) 
, 17800258 | 48238 | 261469 ose 0100 . ‘London, Brighton, & South Co: st. 26; 14323 5707 | 20030 | 20217| 54 603145 
j 30243 | 375046 | 2 00) 2126) 2 0 0 |Loncon and Sonth-Western.......... s stenaldanlies vail 23939 | 21732| 42 | 671 
16967291 | 122951 | 112118| ... mi ‘London, Chatham, and Dover...... 27; 7166 | 2854) 10020 73 | 313021) 
17748 | 19252'3 00/3 00)3 "00 0 |London, Tilbury, and Southend .. ‘| 20) 814 630 1444 1320 | 32 
291659 | 1 00} 1 50) 0 10 O |Manchester, Sheffield, & Lincinsb. 27; 5039 19285 | 24324 23541 97 515725 
737917 | 18419 | 29772 | 4 00| 4100| 5 0.0 [Maryport and Carlisle ......ss0.sse++| 20, «632 | 1585} 2117| 1709| 655 
7191419 | 963136 | 147749 | 2 00 | 2 00| 1 12 6 |Metropolitan.......... chaanntiainanasiee 27 |sveeesereeee|evees eveeee| 7620 | 7512 |1016 
4513621 1016565 | 14450/| ... va is IEEE venencecnmenseepenenantpaee 27 jssesenesnnee| ene ound 1660 710 
613074 | 350328 | 3471| ... on a St John's Wood ......... halaman BT |-ceceverssselsovcreesence| B77 356 | 215 
96851458 | 44560 | 966396 | 2176 | 3 50 | 3 2 6 |Midland.........c.scsssssreesereeeees 27; 18909 | 53549 | 72458 | 67215| 87 | 1659417 
3775208 | 14464) 65624/| 1100/1150) 1 15 0 |Mivland Great Western (Irish) . 25; 2359 4397 6756 6119 | 19 
1451500 | 30883 | 41467| 2 50 | 2100 | 2 15 0 |Monmouth-hire ...... Sevienetapnadtion 26, 420} 2620| 3040| 2955| 64 
26751 | 324830} ... od cae: MR CUTIE ccnentinecenteanenieen 27} 9665 | 20504| 30169 | 28937| 39 
41392754 | 32465 1223534 | 2 17 6 | 3 12 6 | 3 12 6 |North Eastern (Consols) .......... 26} 19041 | 68848 | 87889 | 82923 19387 
3453718 | 287809 | 95000/3 60/3 50/3 5 0 |North London .......0.04 dictemtned 27, 3664; 2589 6253| 6272 | 521 
6616880 | 22279 | 130267} 1 50/|1100/|1 50 [North Staffordshire ..-...+++-s+0s0+-+) Q7\cesccereecelereceecseees] 9081 | 89221 30 
883098 | 38395 | 13324) ... | 1 00 | 1 5 0 [Rhymney .....ssecseseeesrsreresererseees| Wlarecrcreesceleccsesseve] 8801 1078) 99 
18566918 | 53661 | 396647| 1 50/2 00/1 5 0 [South-Eastern ........cs0r0+ soeesseeree| 26, 15021 | 6721 | 21742} 21480| 62 
3073626 | 27820 | 63905 | 0 16 3 | 113.0 | 1 0.0 Sonth Devon .....sssessrsssveerereees 27; 2438| 1232} 3670| 3610/| 33 
1751025 | 27704 | 93843 | 4.15.0| 5 00| 5 0.0 (Taff Vale .....ssecsseeeeseeesssessenneees WBieseesersecselercesesereee] 6804} 7096 | 108 
1452448 | 13767 | 38019 | 2 5 0 | 2 50 | 2 10 O |Ulster....cocsee-svseereerneerses va 27, 1496 | 1746] 3232| 2320) 30 
1350266 | 17637 | 23168! ... | 010 0 | 0 10 0 |Waterfor’ and Limerick ........| _26,__ 620 |_1589| _a118 | _isi0 
COLONIAL AND FOREIGN. 
Week |— Receipts —|Total receipts Week |—Recetpts.—.| fotal receipts Week | — Receipts. — 
Name. endng| 1870. "360, 1870.| 1869. | Name. endng) 1870. | 1869. | 1870. | 1869. | Name. endng} 1870. | 1869. | 1870. 
—- ee ——SSS EEE eee —— —— ee a ee quae 
Bahia & 8. Francisco Oct.16 618| 8186, 8414 | Gt. Indian Peninsula|Sep. 24, 19424) 17256/1 192259 | Ottoman .....0.-.-0000 Nov. 
Bar, &C.1) 15) 71 vw» | ee | Great Luxembourg...Novl3} 8780| .7270)164878)164151 | Punjaub and Delhi...|Sep.10 
De'roit & Mil Novl0| 6273 a sas Gt Southern of India|Aug27| 1491) 1222) ... eee Recife Sao Francisco Oct. 1 
Oct 22) 44295 ea ose Gt Westen of Canada —" 16413} 16842) ... ose Seinde ....+0.-00cc0+e000) 3€p 18 
Eastern Rengal 1] 4777; 3731) we | nee | Madras ...-neeeereereee .\Oct. 8| 10647) 9651) ... | ... Smyrna and C Novl3 
G4.Trunk of Canad\Nov19| 30800 ‘ai at Mexican ~. Sep. 2588| 2618) 96976} 68931 | Victorian Governmt.|July 7 
Gt Centri of Belgium|Oct.31} 41 ho: Sa Buenos Ayres. Oct. 7 Tn bie 
= 
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THE ECONOMIST. 





MAPPIN AND WEBB, 


TABLE CUTLERY MANUFACTURERS, 
Canteen and Plate Chest Makers. 





MAPPIN AND 


WEBB, 


SPOON anp FORK MANUFACTURERS, 
Electro-platers, and Silversmiths. 





MAPPIN AND WEBB, 


OXFORD STREET, 76, 77, anv 78; 
CORNHILL, 71 anv 72,—LONDON ; np 
99 NORFOLK STREET, SHEFFIELD. 





MAPPIN. 


AND 


WEBB 


Forward an ILLUSTRATED CATALOGUE 
free on application. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 


It is especially adapted 


for painting iron, as, by virtue of a semi-galvanic action, it enters 


the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


incrustation. 
exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc 


It should be used instead of Red Lead, which is proved to be destructive to Iron 


Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
proce good work with such material. Those who have obtained the Patent White Zine 
aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For publie schools, and all rooms oceupied by children there will now be no excuse for using poisonous 
paints.. Parentshave remarked that their children on retarning from the coantry to newly-painted houses have 
suffered in The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the 





y vapour.”—Joun Buu, September 14, 1850. . 





DRUGGISTS, GROCERS, & DRYSALTERS. 


IMPORTANT TO THE TRADE. 


THE GREAT SUCCESS OF THE 


“PATENT REVOLVING 


MIXER,” 


and the TESTIMONIALS received from the most important houses in the trade, is the best 
recommendation that can be offered. 


NO DRUGGIST, GROCER, OR DRYSALTER SHOULD BE WITHOUT ONE. 


It completely mixes Tea, Sugar, Spices, Coffee, Grain, Seeds, Flour, and all dry 
substances. So perfectly is it done that any sample is equal to bulk, and 


NOW IN USE ALL OVER THE KINGDOM. 

SOLD IN THREE SIZES, £8 10s, £10 15s, and £14 10s. 
ESTIMATES FURNISHED FOR MACHINES TO MIX UP TO 10,000 POUNDS. 
800 Ibs of TEA Mixed in 3 Minutes, and not Half an Gunce lost! 
Patentees and Sole Manufacturers, Wm. and P. THOMPSON, 85 Lower Gardiner street, Dublin. 





({ABRIEL'S PREPARATIONS 


FOR THE TEETH. 

Sold by Chemists, Perfumers, and 
by the Manufacturers, 
MESSKS GABRIEL, DENTISTS, 
(Established 1#15) 

64 Ludgate bill, City, and 56 Harley street, W., 
Where they practice heir unique system of Painless 
Dentistry. 

GABRIEL'S 
PREPARED WHITE GUTTA PERCHA ENAMEL 
For stopping decayed teeth ; renders the tooth sound 
and useful for mastication. Price 1s 6d. 
GABRIEL'S O3STEO-ENAMEL STOPPING, 
Restores front teeth, and prevents decay. Price 5s. 

Will stop six teeth. 

GABRIEL'S CORALITE TOULH PASTE, 
For cleansing and improving the teeth, and im ng 

& natural redness to the gums. Price ls 

GABRIEL'S ROYAL DENTIFRICE, 
Preserves the teeth, and imparts a delicious fragrance 
to the breath. Price is 6d. 

GABRIEL'S ODONTALGIQUE ELIXIR, 

A mouth-wash unrivalled for its agreeable properties, 


price 5s. 
GABRIEL'S TOOTH BRUSH, price 1s. 

; wv Mm FO OR Roa me 6 Cb an ee 
| X DIGESTION. 
—*“ Berkeley, September 3, 1869.—Gentlemen,—I 
feel it a duty Lowe to you to express my gratitude for 
the great benefit I have derived irom taktng Norton's 
Camomile Pills. For a lengih of time I suffered ex- 
pain from indigestion and wind in the 


or the 


gentlemen, troly, To —_ 
Prietors of RORTON'S CAMOMILE PiLtss 


. 


| Machinery. 





> 
D A M S S 
(New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 
wairanted. Sole Manuficturers by Special Steam 





ADAMS'S PATENT SMALL ARMS COMPANY, 
391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 
Contractors to H.M.’s War Department. 

Cartridges specially designed for the above by 
Colonel Boxer, R.A, Chief Superi.tendent of the Royal 
Laboratories, Woolwich. 

For special articles on the recent competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Damty TeLtecrapn, October 22; 
Enornerr, October 22; Patt Matt Gazerre, October 
23, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 

This Company is now Converting the Service 54 
Guage — to this system for H.M.’s War De- 


BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 


SAUCE.—LEA & PERRINS., 
THE ‘‘ WORCESTERSHIRE.’ 


Pronounced by Connoisseurs, 
“THE ONLY GCOD SAUCE.” 
the sd aids 





Unrivalled ua: y and flavour. 
Ask for LEA & PERRINS SAUCE, 
BEWARE OF IMITATIONS 
LEA & PuERnine co an bottles and labels, 
Agents— CROSSE & BLACKWELL, 
by all Dealers in Sauces throughout the a 





 s “ 

5 ns supplied enormous quantities to both 

French and German troops in the field 
recommended to Relief Comaittns, ‘i size 


a a 
(UTLERY, WARRANTED. — Tyg 

most varied assortment of TABLE CUTLERY in 
BURTON'S, at prices that are reas eet 8 
cause of the largeness of the sales. only be. 


8 
ll 
BY) 
16 
21 
22 
27 
28 
53 
19 
54 

Forks 


ves per 
White bone handles............J 13 6 | LL 

Ditto, balance handles ...} 23 
Blackhorn,rimmed shoulders 18 15 6 


qoneacvensansiegnecenh 19: 6 9 6 
WILLIAM 8S. BURTON, Furnishing 

by appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, containing upwards of 850 Illustrations of 
his unrivalled stock, with lists of prices and of 
the 20 large show rooms, post free. 39 Oxford street, 
W.; 1, 14, 2,3, and ¢ Newman street; 4, 5, and 6 
Perry's place, and 1 Newman yard. The cost of deliver. 
ing goods to the most distant parts of the United King- 
dom by B.-. 3, trifling. William 8. Burton will 
always delivery at a small fixed rate, 





Hi J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, 
Europe. 
, Navy, and Civil Outfitter. 
114, 116, 118, 120 
LONDON oreceeeee > —— 


E. J 
10 Mosley street, Manchester. 
BRANCHES ......4 50 Bold eorect Liverpool. 
39 New street, Birmingham, 
FOR GENTLEMEN. 


i - gragg Beaver Cloth Spencer Overcoats, 25s, 42s, 


street, W. 
street, W. 


___[Dee. 3, 1870, » 
[1eBIG Companys ExtRact) 
FOUR GOLD MEDALS. 
CAUTION.—Require Baron Liebig’s signature i 


ae Nap and Beaver Overcoats, from 31s 6d to 


Riding and Walking Overcoats, in milled Melton aad 
Cheviot cloths, 42s, 63s. 

Treble milled Devon Cloth Overcoats, from 105s. 

Overcoats for the Promenade, or demi-dress, of light, | 
warm, fine, soft cloths, lined throughout with quilted | 
silk, £6 6s. 

Irish Frieze vercoats, The ieall, 36 inches long, | 


52s 6d. 
— — The Traveller, 48 inches long, | 
63s. 
-- , = The Curragh, 52 inches long, | 
738 6d 


‘ . 
Inverness Wing Capes, with or without sleeves, and 
of various materials and lengths, 42s to 63s. 
Wi. ter Cheviot Fourteen Shilling Trousers. 
Winter Angola Trousers, 18s, 21s, 25s, 25s, 30s. 
FOR BOYS. 
Spencers and other Overcoats, in frieze, pilot, Melton, | 
beaver, or Witney cloths, from 15s 6d to 34s 6d, accord- | 
ing to size. 
FOR LADIES. 
The rew Paletot Jackets for the present season in 
rich furs, fur seal, fur beaver, and other suitable 
woollen fabrics, exquisitely shaped, and made with the | 
same superior finish as is #0 well known in H. J. 
Nicoll’s celebrated paletots ‘or genulemen. 
Riding Habits from three to eight guineas. = 
The above can only be obtained at H. J. Nicoll’ | 
addresses in London, Manchester, Liverpool, and Bir 
mingham, as given above. 





RUPTURES—BY ROYAL LETTERS PATENT. 


\ HITE’S MOC-MAIN LEVER, 
TRUSS is allowed by upwards of 200 Medica) | 
Gentlemen to be the most effective invention in the curs | 
tive treatment of HERNIA. The use of the steel ; 
so often hurtful in its effects, is here avoided, oe | 
bandage being worn round the body, while the reant') 
resisting power is supplied by the MOC-MAIN tod | 
and PATENT LEVER, fitting with so much on | 
closeness that it cannot be detected, and may be aan | 
. ptive circular may be had, 

Sines (wish ennnet Sed to fit) forwarded by post 


E 
F 
: 
§ 
: 
: 
: 
g 


hi; ing sent to the Manufactarer. 
r oe WHITE, 228 Piccadilly, Leet. 
Price of a single Truss, 16s, 21s, 26s 6d, : 


ee 
Is 10d. Post-office orders to be made payable t Jona 
White, Post-office Piccadilly. le 
NEW PAT * : 

ELASTIC, STOCKINGS, Ke, 
WEAK NES and SWELLING of the LEGS,SPRAINS 
&c . They are light in textare and inexpens! 
i 

8 ; 
WHITE, Maxuractures, 228 Piccadilly, London. 


————eeeee—ee—e—e—e—s eee 
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Dec. 2. 1*70 1 
ATANZAS AND SABANILLA 


(CUBA) RATLROAD SEVEN PER CENT. 
LOAN FOR £300,000. 

The Half-Yearly Interest on the above Bonds, due on 
the 15th December, will be PAID on that day, and an 
succeeding day, at the counting-house of Messrs 3. 
Henry Schréjer and Co., 145 Leadenhall street, be- 
tween the hours of Ten and Two o'clock. 

The Coupons must be left for examination two clear 
— applying for payment. 

don, December 1, 1870. 
SOME RSET AND _ DORSET 
RAILWAY COMPANY. 
FIVE PER CENT., FIRST MORTGAGE, No. 1 
DEBENTURE STOCK. 

The Directors of the Somerset and Dorset Railway 
Company are prepared to receive applications for the 
remaining un-issued portion of this stock. 

The net income of the Company at present amounts 
to more than double the annual interest payable on it, 
and one 52nd part of such interest is being paid weekly 
to a eeparate banking account in the names of Trustees, 
to be = half-yearly to the holders of such stuck. 

As security all the rolling stock and plant ot 
the Company has been assigned to Trustees collaterally 
to secure the due payment of the Interest. 

On all allotments of stock in respect of which the 
money is paid to the Company's Bankers on or before 
the 3lst December, Interest will be allowed as from the 
1st July last. 

Applications to be addressed to the Secretary, at the 
Offices, Glastonbury, Somerset. 

November, 1870. 


MADRAS RAILWAY COMPANY. 


Notice is hereby given, that the Eighteenth Half- 
Yearly General Meeting of the Madras Railway Com- 
pany will be held at the London Tavern, Bishopsgate 
street, London, on FRIDAY, the 16th day of December 
next, at One o’clock precisely, in conformity with the 
terms of the Company’s Deed of Settlement ; ani 

Notice is hereby further given, that the Transfer 
Books of the Company will be CLOSED from the 12th 
day of December to the 5th day of January next, both 
days inclusive, for the above purpose, and for making 
up the interest accounts to the 31st proximo. 

The Interest Warrants will be forwarded to the pro- 
prietors whose names are registered on the 12th 
proximo in the books of the Company. 

Deeds of Transfer are not received at the Offices of the 
Company while the books are closed.—By order of the 
Beard, JULIAN BYRNE, Secretary. 

Company’s Offices, 33 New Broad street, 

London, E.C., 25th November, |870. 


fiAst INDIAN RAILWAY 


COMPANY. 
NOTICE TO THE HOLDERS OF DEBENTURE 
BONDS PAYABLE DECEMBER 15, 1870. 

Notice is hereby given, that the above-named DE- 
BENTURES can be EXCHANGED for Irredeemable 
Debenture Stock, bearing 4} per cent. interest per 
annum, guaranteed in perpetuity by the Secretary of 
State for India in Council, provided such Debentures 
are forthwith deposited at the offices of the Company. 
This option will cease upon the amount of Debenture 
Stock referred to in the following advertisement being 
fully provided by the exchange of Debentures or sub- 
sciiptions by the public, and all Debentures not ex- 
changed will be paid off on presentation at the public 
drawing office of the Bank of England, on the léth 
_—s from which date interest will cease to run.— 

y order of the Board, 

D. I. NOAD, Managing Director. 
Nicholas lane, London, E.C., Nov. 16, 1870. 


RAST INDIAN RAILWAY 
COMPANY 


ISSUE OF £1,500,00 IRREDEEMABLE DEBEN- 
TURE STOCK, bearing interest at the rate of 44 
cent. per annum in pape , guaranteed by the 
tary of State for India in Council, and payable 
7 warrant at the public drawing office of the Bank 
England on the 5th of April and the 5th of October 
The Directo 
The rs of this Company are prepared to 
>: I dagen for ALLOTMENTS of this 
at 4 
Interest will accrue from the 15th of December next, 
on all moneys paid on or before the 14th of that month. 
No allotment will be made for a less sum than £100. 


—By order of the Board, ; 
D. I. NOAD, Managing Director. 
Nicholas lane, London, E.C., Nov. 16, 1870. 


SPANISH FLY IS THE ACTING 


: t in ALEX. Ross's CANTHARIDES 

speedily produces W ens 

Hal 3s 6d, sent by post for 34 stampa —ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

AIR-CURLING FLUID, 248 HIGH 

Holborn, London.—ALEX. ROSS'S CURLING 


FLUID curls Ladies’ or Gentlemans’ Hair immediately 
it is epelied. Sold at 3s 6d, sent free for 54 stamps. 
Had of all Chemists. 


(FREY HAIR, 248 HIGH HOLBORN, 
London. 


—ALEX. ROSS'S HAIR DYE produces 
& perfect colour immediately it is used. It is perma~- 
nent, and perfectly natural in effect. Price 3s 6d, sent. 
by post for 54 stamps; and all Chemists. 
HIGH 


HAIR DESTROYER.—248 

Holborn, London.—ALEX. ROSS'S DEPILA- 
TORY removes superfluous hair from the face, neck, 
and arms, without effect to the skin. Price 3s 6d, sent 
for 54 stamps. Had of all Chemists. 


AIR COLOUR WASH.—BY 


damping the head with this beautiiully perfumed 
Wash, in two days the hair assumes it original colour, 
and remains so an occasion. . 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, London, 
and all Chemists. 








—— 
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THE ECONOMIST. 
QVERLAND ROUTE 


via MARSEILLES.—SERVICES 
MARITIMES des MESSAGERIES 
IMPERIALES of FRANCE.—French 





— Packets leave Marseilles as follows:— 
May 15 
June 12 Port Said, Ismailia, 
July 10 Aden, Suez, Mauri- 
July 24 tius, Point de Galle 
— ; = Mad 
gust 21 cherry, ras, 
Sept. 4 For Caleutta, Singa- 
Sept. 18 pore, Batavia, Sai- 
October 2 gon, Hong Kong, 
October 30 Sharghae, and 
November 27 | Yokohama(Japan.) 
December 25 


1st and 15th of every month for Alexandria. 

For passage, freight, and information apply to the 
Agents, $7 Cannon street, London; G. H. FLETCHER 
and Co., Liverpool; at the offices of the Services Mari- 
times des Messageries Imperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam., 

__* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyaace of their lug- 


gage free to Marseilles. 

()VERLAN D ROUTE— 
PMA ORIENTAL STEAM NAVIGATION 
; : M VIGATION 
weadameemcs COMPANY book Passengers and 
receive Cargo and Parcels by their Steamers for— 






From Southamp- Siete 
ton. m Brindisi. 
GIBRALTAR ...) Every Saturday, 
MALTA eet tees. at 2 p.m. a 
Ev Tuesday, 
r —- Every Saturday,) at 2 a.m., com- 
BOMBAY... at 2 p.m. mencing 2th 
eeteee Dec. 
GALLE ©. ccccccece 
MADRAG.......«. | Saturday,Dec.10, | Tuesday, Dec. 20, 
CALCUTTA ...| 2 pm. Andj| at2am. And 
PENANG.........} every alternate{ every alternate 
SINGAPORE...| Saturday| Tuesday there- 
CHINA. .........0. | thereafter. after. 
JAPAN csccsescoees ‘ 
f me eee Tuesday, ms : 
p.m. nd at2am. An 
NEW ZEALND. every fcur*b every fourth 
. Saturday Tuesday there- 
thereafter. ) after. 


And all Ports touched at by the Steamers of the 
British India and the Netherlands India Steam Navi- 
gation Companies. 

REDUCED RATES OF FREIGHT. 











To China, 
To India. | Japan, or 
Australia. 
Parcels— 
1 to 12 inches, or 2 to 24Ibs) 4s to 9s 67 | 4s 6d to 15s 
lto 3 feet, or 24 to 72 lbs|l2s 6d to 20s} 20s to 3's 


For the convenien e of Country Shippers, Messrs Pick- 
ford and Co,’s Agents receive goods and parcels on the 
Company’s account. 

For further particulars apply at the Company’s 
Offices, 122 Leadenhall street, London, or Oriental 
place, Southampton. 
RINDISI LINE.— 

Under arrangement with the Post- 
master-General, the Peninsular and 

Sure Oriental Company's Steamers carrying 
H.M.’s Mails will, until further notice, leave 
Brindisi for Alexandria every Tuesday at 2 am., com- 
mencing 20th December, and Alexandria fer Brindi:i 
every Sunday, on the arrival of the mails from India, 
&c., commencing 25th December. The fares between 
Brindisi and Alexandria will be—First-class, £:2; 
Second-class, £9. 


f ft STEAM SHIPS.— 
The General Steam Navigation 
* Company's powerful and first-class 


STEAM SHIPS leave from St Katha- 
rine’s Wharf for— 

HAMBURG~— Every Wednesday 
Dec. 7 at 19; 10 at 11 am. Saloon, £2; fore cabin, 
£1 &s. For particulars of freight apply to F. 
Stah!schmidt and Co., 90 Lower Thames street. 

HAVRE — Every Toursday. Dec. 8 at 9 am. 
Saloon, lls; fore cabia, 8s. 

ROTTERDAM and une RHINE—Every Wednesday 
and Saturday. Dec.7 at noon; 10 at llam. Chief 
cabin, £1; fore cabin, 15e. Return Tickets, 30s and 


22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHiINt—Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 178 3d; Cologne, 80s6d. Leaving 
Antwerp for London every Sunday and Friday a: 
1 afternoon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. Dec. 
6and7 at noon; 10 at2 am. Jeaving Ostend for 
London every Tuesday, Thursday, and Friday night. 
Chief cabin, 15s; fore, lzs. Brussels, 188 10d. 
Cologne, 42s. 

BOULOGNE—Every Tuesday, Thursday, and Sun- 
dey. Dec. 6atnoon; 8 atl; llat2am. Chief cabin, 
11s; fore, 8s. 

CALAIS—Every Wednesday and Saturday. Dec.7 
at noon; 10 at 2 am. Chief cabin, lls; fore, 8s. 
From Irongate Wharf for:— 
EDINBURGH—Every Wednesday and Saturday 
at 10 morning. Fares: Chief cabin, 15s; fore, 12s; 


eck, 7s. 
NEWCASTLE—Every Wednesday end Sunday at 
16 morning. Saloon, 12s; fore, &s. 





and Saturday. 


YARMOUTH—Every Wednesday at 3 afternoon. 
Saloen, 8s; fore cabin, 5s. 
From Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Chief cabin, 8s; fore, 5s. 

Offices, 71 Lombard street, and 37 Regent's circus, 
Piccadilly. 








1479 
((APE OF GOOD HOPE, 


ALGOA BAY, and NATAL— 
REDUCED RATES of PASSAGE 
MONEY and FREIGHT Fae UNION 
STEAMSHIP COMPANY'S ROY MAIL 
PACK#TS, sailing from Southampton on the 8th and 
23rd. and from Plymouth on the ‘0th and 25th of each 
month, calling at Madeira. Passengers for Madeira 
are advised that the Northam will leave Sout 
on Dec. Sth, and Plymouth the 10th. The Saxon 
will leave Southampton on December 23rd, and 
Plymouth 25th. The packet of the 10th calis at St 
Helena, and the packet u1 the 25th carries passengers 
and cargo for Mosse? Bay, East London, and Natal. 
surgeon and stewardess im each ship. 
Ratis oF P«ssace Money. 






















To C Town To 
&S8t Helena. | Algoa Bay.| To Natal. 
First-class 30 guineas | 33 guineas | 37 guineas 


Second-c’ass| 20 guineas | 22 guineas | 25 :cuineas 


The above rates include a free pass by rail from 
London to Southampton, including passengers’ ‘personal 
baggage, as well as dock and agent's charges. : 


Rates OF FREIGHT per ton of 40 cubic fret. 


East London, Natal, and 
St Helena. 


£310 & 
Primage, 10 per cent. : 
Apply to Falconer and Mercer, 23 Leadenhali 
London ; or Thomas Hill, Southampton. 


Cape Town, Mossel Bay, 
and Aigea Bay. 


£210 0 








> 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for ali amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectuaily guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ronberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements §during the last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern barglar. Milners’ Phenix Safe 
Works, Live 1, the most extensive and coniplete in 
the world. epots: Liverpool, Manchester, Shettield, 
Leeds, Hull; London depot, 47a Mvorgate strezt, City, 

near the Bank of *ngland, Circulars free by post. 


EETH.—MR WEBB (MANY 
years with Mr Eskell, of 8 Grosvenor si., Bond 
st.) supplies ARTIF{CIAL TEETH which exnnot be 
surpa-sed for use, comfort, appearance, and duvability. 
Painless treatment gnaranteed throughout, as with all 
other operations; all consultations free. Terms mode- 
rate. N.B.—Any number of teeth made in two pr three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His vreatise, 
which is well worthy of perusal, free for two stam ps. 


PES EFORL S FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild cperient 
ior delicate cor stitutions, especially adapted fr ladies, 
caiiuren, aad infants. 

DIiNNEFORD and CO., Cheniists, 172 New 
Bond street, Loadon, and of all other chemists through- 
out the world. 


T > 
QYAL PRINCESS’S THEATRE. 
Sole Lessee—Benjamin Webster. 
Managers—B. Webster and F. B. Chatterton. 
Mr B. Webster, in his great impersonation of Napoleon 
the First, every evening. 

On Monday and during the week, at 7, PEEP 
O’DAY; by Edmund Falconer (terminating with the 
celebrated Quarry scene). Messrs W. Rignold, H. 
Crellin, A. Rayner, E. F. Edgar, 8. Barry, Vollaire, 
Marshall, Morris, and H. Westland; Mesdames R. 
Leclercq, R. Power, L. Grey, and Addie. At 8.45, the 
Military Vaudeville of THE PRETTY GIRLS OF 
STILBERG. Mr B. Webster, Messrs H. Orellin, 
Worboys, Murray, H. Westland, Lilly, and J. Clayton; 
Mesdames R. Leelerq, L. Grey, andJ. Lovell. Conciud- 
ing with HE'S A LUNATIC. Messrs J. Ciayton, 
Voliaire, and Travers; Mesdames L. Grey and Seymour. 
ae office open from 10 till 5. Stage Manager—Mr J. 

yton. 


OYAL POLYTECHNIC.— 


Professor Pepper “On the War, and the De- 
structive Implements used Therea®,” daily at 4 to 3 and 
34 to 8; with Elaborate Pictorial I!lustrations, which 
have been supplied by the War dent of the 
Polytechnic, &:. Mr Suchet Champion will sing the 
German, French, and English Patriotic Sungs. The 
explanation of the Ghost asusual.—The Praeger Family 
give their Concerts daily at quarter-past 4 and 
quai ter-past 9. 




















HOLLOW ay's OINTMENT AND 


PiLLS.—Health's Defences——None saye the 
strongest can with inpunity pass through the sudden 
transitions from wet to dry, changeable weatper, so 
prevalent duriog the late autamnal or early ‘winter 
months. Influenza, bronchitis, cough, sore thrpat, or 
quinsy, will attack those mest watchfal of their health; 
but they can generally arrest any of these compiaiots 
by rubbing Holloway’s ointment twice a-day upon the 
skin adjacent to the affected part, and by assisting its 
corrective action with iate doses of hia pills. 
This well-known, safe, and easy mode of treatme’at effi- 
ciently protects the invalid both from prese;t and 
future danger, without weakening or even depjessing 
the system in the s:ightest degree. 
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RANK OF | CALIFORNIA. — THE 


ORTENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California 
San Francisco, the terms for which may be ascertained 


at their office. 
‘Threadneedle street, April. 18 


BANK OF SOUTH AUSTRALIA. 
I ted by Royal Charter, 1847. 


LETTERS of CREDIT and BILLS issned upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
axcertained at the offices of the Bank, 54 Old Broad 


street, E.C. 
WILLIAM PURDY, Genera! Manager. 


r 7 
FI ONGKONG AND SHANGHAI 
BANKING CORPOR ‘TION. 

Capital. 5,000,000 dols. Paid-up, 3,500,000 dols. 
Court of Directors and Head Offices in 
Hongkong. 

Loxnpow Maxacer—W. H. Vecher, 32 Nicholas lane. 
Baxxrrs—Iendon and County Bank. 
BRANCHES AXD AGENIES, 











: Hongkong. Hiogo. 

: ee eng cae 
yw. "Sin re. 

°Ningpo. 1. fzembag 

? Hankew Calcutta. ° 


® Yokohama. * Saigon. 

The’ Bank grants Drafts upon and necotiates ’or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
— and cies at Lanarca (Cyprus), Paris, 


The London Agency receives money on deposit for 
fixed periods at rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also exeoute orders through 
the Branches of the Imperia: Ottoman Bank at Salonica. 
Smyrna, Beyrout, anc Alexandria, for the purchase of 
Gone such as Cotton, Wool, Silk, Madder roots, 

alonea Opium, Grain, &. 

Terms maz be asceriaived on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 


HE AGRA BANK (LIMITED). 


ESTABLISHED In 1833.—-CaPrTAL, £1,000,000. 
Fizav Orrice—Nicholas lane .Lombard street, London 
BANKERS. 

Messrs Givn. Mille, Currie. and Co., the National 
Rank of Scotland, and the Bank of England. 
Bxaxcues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accocnts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100, 

Dxrostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Brixs issued at the current exchange of the day on 
any {the branches of the bank free of extra ; 
and approved bills purchased or sent for collection. 

Saks and PuncHases effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, pavy, and civil p y and 
pensions realised 

Every other description of banking business and 
money agercy British and Indian, ; 

J. THOMSON, Chairman 


RIENTAL BANK 
CORPORATION. 
by Royal Charter. 30th August, 1851. 
capital, £1,500,000; reserved fund, £444,000. 
Court or Directors. 
Crarnman—James Blyth, Esq. 
Deroury-CuarrmMan—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay. Esq. | Lestock robert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 
Cure¥ Maxacer—Charies J. F. Stuart, Esq. 
Sub-ManackR—Patrick Campbell, Esq. 


Bankers. 
Bank of Engiend, Union Bank of London, 
in Bank of Scotland, London. 
@ Corporation grant Dratts, and ate 

— = — at ene intone 

‘oochow, Hongkong, Kandy, Madras, 
boarne, Point~ve-Galle, 1 
and Yokohama, on terms w 
at their office. They also issue Circular Notes ‘ior 
the use of travellers by route. 





~ 


0 


i 
Paid up 





é the the r t 
of Interest, Dividends, Pay, Pensions, &c., and 
effecting of Kemittances between the above. 
depencencies, 


‘they also receive Deposits of £100 and upwards 
for fixed pericos, the terms for which may fa 
tained on a) plication at their office. 

& &f-ce hours. 10 to 3. Saturdays, 10 to, 

J bieadneeaie street, London, 1870. 
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THE ECONOMIST. 


THE BANK OF BRITISH NORTH 


AMERICA--Incorporated bv Royel Charter: 
Pota-nrn Cantal. One Million Sterling—GRANTS 
LYTTFRS of CREDIT on its Rronches in Canada, 
Tova Semin, and New Rrunswick: on its Branch in 
Victoria, Vancouver's Island: andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Aliso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock an4 other 
money business in the British provinces and the United 
States.—By order of the Court, 

R. W BRADFORD. Secretarv. 


(\HARTERED BANK OF INDIA, 
} AUSTRATIA, and CHINA, 
Head Office—Hatton court, Threadneedle street, 


Tandon, 
Incorporated by Royal Charter. 
Paid-vy Oapital ...ccccssescee eecteus 
Covrt or Drrectors, 1870-71. 
CHarrwaxn—Thomas Alexander Mitchell, Esq., M.P. 
John Allan, Esa. Thomas Lancaster, Eso. 
James Fraser. Esq. 
John Jones, Eso. 


The Bank of England. | 
Branches 

Bombay, Rangoon, 

Singapore, 


Akyab, Batavia. Hankow. 
2 "The Corporation buy and sell, and receive forcoilection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
they become due. 
“Deposits of money are received for not less than 12 
menths, bearing interest at five per cent. per annum 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Wellington 








Otago, &c. ” 
Paid-up Capital, £500,000, 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Arrow. Lawrence. Ross. 
Blenheir. Lyttelton, Riverton. 
Charleston. Manuherikia Shortland. 
Christchurch. Mount Ida. Teviot. 
Clatha-Ferry. Napier. Timaru. 
Dunedin. N wahia. | Tokomairiro. 
Grahamstown. Nelson, Waikouaiti. 
Greenstone. New Plymouth. | Waitahuna. 
Greymouth. Oamaru. Wanganui. 
Hokitika. Palmerston. Wellinzton, 
Invercargill, Picton. West Port. 
Kaiapoi. Queenstown. Wetherston. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTRHY, Managing Director. 

Na. 50 Old Broad street. London, F.C.. Ang., 1869. 


r vn - 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
Paid up capital, £434,656. 
Lonpon Boarp. 
James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz.:— 

New Sovta WA .g&s. 


Sydney (Head | Grafton Marrorundi 

Office) Tenterfield Hay 
Wes: Maitland Mudgee Deniliquin 
Armidale Singleton Araluen 
Braidwood Yass Forbes 
Goulburn Newcastle Taree 
Wagga Wagga {| Muswellbrock Grenfell 
Bathurst 

QUEENSLANI. 

Brisbane Bowen y 
Ipswich Clermont Townsville 
Rockhampton Maryboroug Toowoomba 
Warwick Gladstone Gympi 


JOHN CHRISTiE. Manager 
(jomp POR DESCOMPTE DE 
A 
Incorporated by National decrees of 7th and 8th cf 
March, 1848, and by Imperial decrees 
1854, sind Stet of Deoumber, 1866, ren oe 


Recognised by the International Convention of 
80th April, sens, 


rancs, £ 
Capital fully paid up ......00. 80.000,000 ... 3,200,000 
francs. £ 


Reserved Fand SO Oe CCE ee eee e eee 000,000 eee 800,000 
Hxav Ors we—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 

(Egypt), Calcutta, Bombay, Shanghai, Hong Kony, 
Saigon (Cochin-China), Bourbon (Reunion) aad 
Yokonama (Japan), 

Lospow Bay«cers. 
The Union Bank of wondon, 
Loxpos Acencr—144 Leadennail street, E.C 
Manacaa2—G. Pietsch. 


Theod. Dromel. 
- The London Agency grauts Drafts and Letters of 
Conth, and. or collects Bills payable at the 


The Agency will conduct banking business of ever 
description with the Continent, India, Unina, &c., ee, 
¢., Upon terms to be ascertained at the Unce, 





—=——=— 
(Dec. 3, 1870, 
es 


ny 1860. 
recht Cantal a's Mion San 
atthe undcermentioned pla ces, viz, :— 
Port Elizabeth. 


Fort Beaufort, 


Graham's Town. D'Urban. 
Cape Town. 
Bills negotia:ed and sent for collection, and all bank. 


™ es i. 
nterest yable yearly) allowed 
the rates Am ore may bo fee on — 
Head Office, 10 King William street, n, 
Ry order ot the Court, 
WILLIAM MORRIS JAMES, General‘Manager, 


RUST AND LOAN COMPANY 
T OF UPPER CANADA. 

At an EXTRAORDINARY GENERAL MEETING 
of shareholders, held THIS DAY, at the City Berminus 
Hotel. Cannon street, 

The Right Hon. E. P. BOUVERIE, M-P., in the Chair 
the following resolutions were asanimous'y adopt-d:— 

“That the report and accounts sudm by. the 
Directors be received and adopted.” 

per 


at the 
KC, 


“That a dividend at the rate of 8 per centum 
annum, less income tax, be declared on the pai 
capital stock of the Company for the six omnes 
ing September 30, 1870.” 

“That the thanks of the Meeting be given to the 
Chairman and Directors for their satisfactory manage- 
ment of the business of the ar 

E. P. BOUVERIE, President, 

7 Great Winchester street buildings, 

November 30, 1870. ‘ 


TRUST AND LOAN 


HE 
T COMPANY OF UPPER CANADA. 
ted Ch 





£250,000; Uncalled, 
£79,547. 


Drrecrors. 
The Right Hon. Edward Pleydell Bouverie, M.P, 


Charles Morrison, Esq., -Chairman. 
James Hutchinson, % W. Gorton 
The Hon. AshleyCarr Glyn. | T. M. Weguelin, 
Bayxers—Messrs Glyn, Mills, Currie, and 
This Company was the tirst established in 
for the purpose of receiving, upon the security of a 
large subscribed _— money on deposit at a fixed 
rate of interest, and lending the same, together with 
= pidee capital, on mortgages of real estate in 
a. 


ae has been in successful operation since 


The Directors are now issuing Debentures for three 
years and upwards. Any information requiced can be 


obtained on application to | 
F. FEARON, Secretary. 
7 Great Winchester street buildings. London. 


Capital, £1,000,000; Paid-uw 
£7 ; Reserved 


M. . 





[MPERIAL CONTINENTAL GAS 
ASSOCIATION 


Tucorporated by Act of Parliament. 

The Half-Yearly Ordinary Me-ting of the Imperial 
Continental Gas Association was held at the City 
Terminus Hotel, Cannon street, London, on TUESDAY, 
the 29th inst., 

PHILIP TWELLS, Esq., the Chairman, 
when the following resoluticns were passed :— 
olved unanimously— 

“ Tnat the report upon the affairs of the Association 
now read be received and entered on the minutes.” 

Resolved unanimously— 

“That a dividend of £2 per share be declared upon 
the 56,000 shares of the Association for the half-year 
ended the 30th June last; and that the said dividend 
be payable, free of income tax, on and after the 15th 

ber ca 


“ That the cordial thanks of the Meeting be given to 
the President and Directors for their able management 
of the affairs of the Association, and to tne Chairman 
for his conduct in the chair.” 


Drery, the General-Superintendent of the affairs of the 
Association on the continent, for the ability with 
which he attends to the business of the stations."—By 
order of the Board of Direction 


etors be given to Mr 


ALBERT F. JACKSON, Secretary. 
- No. 30 Clement's lane, Lombard street, 


London, Nov. 30, 1870. 


DUCATION IN  GERMANY.— 

ANGLO-GERMAN ESTABLISHMENT, Bont- 
en-the-Rhine, founded in 1847.—The Pri: 
oa prey ares Cantona’ meee: for 
pean ane eaencatins mines indie ; 


by an English lad = Thomas). The 
une Gomn-hee y to Herrn Director 
eer 


ree 
HOMAS 
Strasse, Bon-on-the-Rhine —Frequent escorts 
} 
| 


the Army, 


School, East Cliff, Ramagate—The Rev. 
has vacancies for one or two pupils. 
kindly permitted to the Rev. John Gilmore, ae 
Trinity, Ramsgate ; and to the Rev. A. Sitwell, 
of Minster, Priest in Ordiaary to the Queen, ete. | 
are also vacancies in the Granville Prep the 
~_ is in connection with, though diatinct from, 
ve, 


GRANVILLE COLLEGIATE 
Tandy 


i 


‘¥ 

MR, LEWIS | AND SON, 118 || 

Strand.—The Royal Lewisham systems, ¢ | 
Writing, Arithmetic, Bookkeeping, and Sho the real 
Taught for upwards of 50 years by Mr Lowis, Bi og 
inventor and first teacher of these werld-roneee a few 
only infallivle systems, ensure perfection IM, ike 
easy and interesting lessons. Persons un for velf- 
the lessons may ootain the inventor's works | 
instruction at his only institation 13 Straad. } 
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: : se: EXCISE, : 
aon ae in ce Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 
eurtespondlag valle’ of 1800. nited Kingdom in the Three-Quarters ended September 30, 1870, compared with the 


ARTICLES. Duty. and Free of Duty. 











EncLtanp AND WALEs, 


Chicory SOOO OCO EES SO OSC COST ESE Te OOE ee eseeoeseesesseeeessesOWtS 


Malt—Charged with duty ................ccessees...bushels 
Used in beer exported (estimated 










10,790 9,592 * 9.599 














27,021,675| 29,723,088] 293,043| 373,069] 
vies" 827.644 961°835| ¢ 25,900,9 


28,388,284 























Free of duty for distillation and exportation ......... 343 672 249 { : 
“git for feeding cattle POO Cee POSS eee SEE ESE eeer es 1 17 ee = er te — 
Total SOOO FOR POT OST EEE OED ETE EOE SOE SSESOR EEE Ses Sees Seeees 27,365,464 30,072,575 1,199,456) 1,442,472) 26,166,008 28,030,103 | 
ta GUtY, covovorrennenosseerennnneeoeofle 6,699,793 6,725,358, 159,363 132,909 ; 
ree 0 nm COC CCC CORSE SS ee eee BEES He eeete~ y 
Total COSTES TER OOOOES ERE TOE EEE EEE MESOS SEES SHES EE OES eee see ees 6,922,695 7,028,793 436,344), 
§ (home MAE) ...ceresereserssseseseereeesessesssesssOWts 21,085 18,979, 21,085 18,979 
TT SINE’ Neidides- cecterevncsonevscrusectocs Stiudveces 251,424 168,446) 251,424 
— pee SOC R Cee ee seeee 


| 168,446 
Molasses used in Distilling............0. 32,496 48,728) 32,496, ‘48,728 


| ScOTLanb. 


Malt—Charged with duty .............00000.+s+s+eesbushels Be 
Used in beer exported (estimated ).............sssssescee- dis oa 157,448 132,357|| 1,248,644 1,550,088 
Free of duty for distillation and exportation............) 2,555,048 2,727,693; ef a 


| 2,555,048 2,727,693 | 

















3,988,899, 4,414,701. 


' 


Total SHC SSS SHSSHE SSO HESHSESESSEREEE SESS SE SSSETESSESESES Se 





185,207} 136,920) 3,803,692] , 4,277,781 


5,120,688} 5,422,904! 251,700 ie) 


| 

| 

1,433,851| —1,687,008)| 27,759) 4,563) 
| | | 

779,902 598,954) 779,902; 593,954) 


| Spirits— Charged with duty......cccccccsssssseesseeeeesZAls 
Free of duty for exportation .........scccsseccceseeseseees 






























‘|b 4,868,988 5,148,394 
Total eee eeesereeeeseseeeere SOCSSCEESESE SESE SEEOOSSS Seeeee 5,900,590 6,016,858) 1,031,602 =6s,e6al|) g 
Sugar used in Brewing SCC SCRE EEEE HL. SHEE Tee ooceeeOWtS 4,334 3,236) eee eee | 4,334) ‘ 3,286 
oe Distillin Ceeereeeeceseeses See SOR ESE EH ESE SEE me. 945 589) eee } 945) 589 
Molasses used in Distilling ee @eeeeeeeeee eevee eeeeeeeeteee eee $6,957' 67,955 \ “* eee } 36,957 | 3 67,965 i 
| 
IRELAND. 

Malt—Charged with duty ......c0csssseerseressee-bushels} 1,735,392 2,015,222)... a ae } ik: laa tall 
Used in beer exported (estimated)......0+....ssseessee++ oe of GI Seog. he 
Free of duty for distillation and exportation ......... 541,286 795,579) ove || 541,286 795,579 f 

Total SOSEOOE SESH SESOSEEE SESE ESOSE SEE SSESEEEEEESEOES OTE EE® 2,276,678 2,810,801, 10,129 17,96 2,266,558) 2,793,105 ; 

Spirits—Charged with DULY nseerserrseeeereneeereereerees Zale 4,165,365 4,423,863) 2,262 7 368) 

Free of duty for exportation -...sssssssssseeeeeesersss|  126,069/ 128,046) 126,06 123,046) 4,168,103} 4,428,495 
Total Seeesecereoeseoerre eeeeeseeeoesereere rte eeeere eeeeeerer 4,291,434 4,546,909, 128,331 123,414) 
Sugar used in Brewig..sssssessseeessreseessseveseeseeeee OWES 15,144 15,624! eee eee 15,144 15,624 


j 
| | 
Unitrep Kincpom. 


i 
' 
' 


a ee 


i a | 10,790 





OK 
Chicory eeeeeeeeereeeeeeecese rt i ree neeunneenien 10,790 oT 9,592 
, | | ’ 
Malt—Charged with duty... seer weeeeeDushels; 30,190,918! — saneee re 28,874,904 eens | 
i i eteweeersereereeree eee ere , , ’ 
Free of duty ta Pfictilation and exportation paid 3,440,006, 3,872,759) 78,769 107,568) ¢ 3,361,237} 3,765,191 | 
_ for feeding cattle ........+ssseseresseereeees 117 oe ate -~ - 11 fer 





ee 








Total een 33,631,041 87,298.07) 1,394,783 1,507,088 32,286,258) 35,700,989 
POOSOo oe rese ses coeeoeeoeeersseteereeree | 


- | \ ‘ i 

rae ; 15,985,846)  16,572,125| 413,325) 407,787)) 
Spirits—Charged with Duty...eeeees eereee ses ssnncesonoee galls} ® , e 1 020 435 1 128 873) 1 020 435 
Free of duty for exportation «+++.+++sereessesssresreeres*| 1,128,875 Oe Tea i 


| 1,428,222) 








_———— 


15,572,521} 16,164,338 
17,114,719|  17,592.560) 1,542,198 | 





Total ccccccccevonpcescssesseseosseooooscoousosess we 


' i} 
21,085 18,979] = 21,085 18,979 
(home MAE) ssssesssseesenererseeseserenenesnsensesOWES 270 902! 187,306]| ra fi 270,902' 187 306 
sed in Brewing eeeceere aeceeseee eereereceere eeeeee eeeeeeeeee "945| 589 | i os | 945) 589 
we Distilling... eeeeee eereceeee © eececseeeeserere® yee 69,453) 116,693| eee ere ! 69,453, 116,69 
Molasses oocnencce cen cee scocccoceqoocooscooossnsoleerllle? eeeeere 3 
nl Vee 
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EXPORTS OF BRITISH AND IRISH PROVuULK AND 
MANUFACTURES. 
| AN Account of the Declared Value of British and Irish Produce 


and Manufactures Exported from the United Kingdom to each 


| Foreign Coun 








and British Possession in the Three-Quarters 
ended 30th September, 1870, compared with the corresponding 








eriod of 1869. 
F Countries to which Exported. 1869. 1870. 
pom | 4,151,594 4,760,513 
| Russia Northern ports .. cscccereresreee 5151, eo 4,760, 
= ” Southern POTtS «++ sersersseeeees 826,032 .. 1,009,140 
_ —. Ports on the North Pacific ove BD im og 
| eee oo pete em: 
Sweden .ecccccccces cove cvveee invisimesineie’ 535, = > 
NOTwWiay  --coceesessssee serseesesensennenses 599,906 .. 656,854 
|} Denmark indluding Iceland, the 
| Faroe ielonde, and Greenland)...... er ow aera 
P eeeeset*eeeee SeeFOe seeseesesesee sees ’ : , ’ 
herwig, Holstein and Lauenburg.. 70,278... 53,475 
een 128,318 369,247 
| Hamel. escocbsbinecheviect> acthestaoute 8, ove 24 
|| Mecklenburg Schwerin .....-++. cvcceceee 27,769... 13,373 
Oldenburg and Kniphausen ............ 28,843 ... 18,628 
| Hanse Towns .«..0.++ haddidensiannialieeneneiad 15,161,561 ... Laas 
Mand  .cocccorcece pabesste Guchesciselaite 8,140,345 ... 8,320,8 
Selsteen sell stiibied sesiotaitke -. ~—-2.982,672 ... 3,007,522 
| France 11.04. ssseeeeeeeeeeneeees quantities 8,650,955... yoyo 
P eee eeeereeree eeeeeee. eee 1 238,858 
a eee ened 49,642 "44,100 
| Az OTES ceveree oe * nai 56962 
} aT cen oo es vubionnialana 1.590381 . 1061 ‘is 
|| ~ Canary Islands...........cccccssssseseees 141,541 162,086 
|| Italy :—Sardinia (ine. the Island)...... 1,508,325 1,511,483 
| Tuscany ....0... eccccccccvcccces ceccccece 717,346 .. eee 
| ARR -sccsnsdepteecscienenen pe Le | ee 
Sle a ee ee - 772,886 ... 552,397 
|| Adriatic Ports of Ancona&Romagna once see ieaone 
| Venetia eee eee eee reeeeseresseeeeeseee sees . eee Ve 
4,641,928 ... 3,849,202 
Papal Ports on the Mediterranean... 38,427... 6,197 
Austrian Territories :— 
Illyria, Croatia, and Dalmatia .... 1,054,554 .., 1,393,294 
Greeve (exclusive of theIonian Islands) 398,270 ... 435,878 
i} = Tonian Islands .......ceewsererecseeseees 263,888 ... 259,206 
| Turkey, European .......000 sesesseeeee 3,479,769 ... 3,873,202 
Natolia or Asia Minor.........c00ssees 679,792 ... 638,675 
| Wallachia and Moldavia ..........+. 813,216 ... 604,117 
|| Syria and Palestine............csrseee 831,731 889,368 
Ei Hedjaz & Ports on the Euphrates 
| or the Persian Gulf ......+++.se00e 34,343 68,378 
| Bren .occssnedpebpiipvardinesoodipenennbabs 5,641,965 6,391,283 
| Tumis 22. ceoccccccceccccccccccrcccsoresesees atart 65,181 
AIZOTIO......cccereccecescsecececsersceoes eos 20,671 118,752 
More SOBO  cnnqceducckannanenghowscenpenssines . 160,228 ... 147,836 
|| Western Africa (Foreign)........0+ s+ 629,195 .. 684,039 
| Cape Verde Islands.........ccsseeeesersecs 21,455... 19,721 
| Eastern Africa ....s00 sccecseesseereesees 09,551 ... 63,259 
|} Abyssinia ......06 patvaiiningeminetiieniinneiiinegnee _ 487 
} Masitaidtes dhatdadbdicatpraceet ditbetds ‘ os 3,323 
|| Arabia, Native 'Territories,,.........000» 968 .., 1,786 
1} Pe rsi BD ccccccccccecesresesseces 08 Se eeesecere 10,395 tee 7,864 
| | Dutch Possessions in India :—Java on 370,416 ... 601,733 
} Philippine Islands ............csresssesees 610,231 ... 581,252 
| Borst ...c0cccccccocnoccesseecccqesoreoecoocs 896... 1,102 
}] SRA ccpsonnese joneoenipe sonsrtatibt ditt 20,202 ... 25.653 
| Cochin China, Comboja, & Tonquip.. ate ove 9,679 
| China (exclusive of Hong Kong) ..... 4,919,547 ... 4,461,096 
| | Jap: LiL cewcccccceeeeeeeeeeseeeesereeeeseseeree 1,060,018 eee 1,174,490 
| Isiands in the Pacific ............0s+sesese 17,773 32,444 
Foreign W.Indies—Cuba&Porto Rico 696,880 1,959,129 
| Other Foreign West Indies, incldng 
Hayti and St Domingo ............ 544,058 ... 1,017,849 
U. States :—AtlanticPorts—Northern 17,474,184 ... 18,425,979 
Southern ..... coe © ccccceee cenccoceceoes 1, 210, 153 1,932,016 
Ports on the Pacific .........00. paleiee > 715,953 eee 456,702 
| we rere «+» 20,814,695 
| MeRG0R ceccndac seundecceccocsesccsibocostnnete 449,103 558,771 
| Central America..............+ deen secens 124,109 266,560 
| New Granada............00 . Sopcccnes ee 1,621,218 ... 1,571,128 
iS WOME” caeksctevesenencsescse Leanuubeabe 376,138 100,966 
| eGR cncdiietiedie dhe tancssccuciesssipediia 36,367 45,882 
5h DOUG inc) ccodindlicdee@inesewcsestnedl mieneiae 1,053,384 1,265,752 
| SL PGURYER op condgubbcquiepogeenescdl sbbee, seaman 4,661 ... 536 
Chili ...serenne seteeeeeesenreeeeerreees * 1,259,866 --» 2,130,308 
Brazil eeeeee eeseceee See eeeeeeeeseee teeeceee ee 5,090,447 eee 8,936,947 
Urugua cenceenenrenens fo tteeeeeneeeneneees 796,020 642,947 
Argentine Confederation .........0+000 1,573,728 ... 1,722,114 
| Patagonia .. otuboceoe ccs poodeccococe sah a 230 
Whale Fisheries, Southern db ‘deen cove os ose 39 
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Total to Foreign Countries ...... 106,948,660 
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Countries to which Exported. £ 
British Possessions :—Heligoland ... 36 
Channel Islands ........0cscsse-coresseenee 408,327 
Gibraltar sve eee SESSSE HRS SSR HR ESE SER ESE SES 607,836 
Malta and Gozo........ cesccabeussalanes . aaaenee 
Western Africa (British) ............. 453,760 
eee) padinces emncces ecvccseoce soovecece 3,877 
Helena..........s0sccccccce-sesceeeseesees 21,678 
Cape of Good Hope (ine. Kaffraria)... 1,023,675 
Natal....... COCR EEe COTO EES C888 CFR Cee ORT Eee 53,593 
OT ee cccduoaneianss: ae 
Arabia:—Aden 2.02. o.cccsceseserseessess 45,728 
India :—Bombay and Scinde........ ... 3,857,784 
BinBees ( ctccench. cis. yocvoctecvecthstecs’. “oR 


Bengal and Pegu .....cccccccseereese 8,117,422 


13,105,357 

The Straits Settlements,Singapore,&c. 1,193,519 
Ceylon ......cccccscscccccsecercrsescccenssson 155 
Hong Kong... sasndoonsenaes. cocsevsnceiiis *. Ag ieee 
Australia :—West ‘Australia ..........+ 87,205 
South Australia .....cccccreresccereeeee 1,012,936 
WHGHIED runes ceeds ditetnn Setubabess -« 4,383,311 
New South Wales ..... pe 
Qavensland ....cace  csccccceses cccossess>| MBE TEL 
SOE. on ccicecice eupensqunemeeees eee —« 194,062 
New Zealand .....:00 cosscccsescscssces 1,170,176 
9,470,336 


British North America ...sc0c.ccccccses 4,731,997 
Bermudas ....... Cdiees 5 dnaiananadamensiits 26,221 
British West India Islands ............ 1,222,329 
British Guiana.......-.cccccccscccsesscceeee 478,833 
British Honduras ....ccccccccccccssccceee 103,331 
Falkland Islands........00s000-sesesssceses 4,724 


Total to British Possessions........... 35,758,876 
Total to Foreign Countries & B. Poss.. 142,707,536 
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1870, 
£ 

bee mn 
eee 4 

eee 559,529 
«- 832,073 
e- 471,334 
eee 2,507 
eee 14,100 
w —1,113,660 
ews 211,881 
eee 368,311 
eee 78,892 


«» 3,159,568 
ee 1 ,652, ,021 





-~ 10, 013,007 
eee “14,824,596 
es 1,819,153 
eo 655,057 
eee 2,458,728 
eee 67,955 
eee 572,752 
--. 3,020,060 
ess 1,838,187 
es 257,576 
«e 139,533 
ese 1,148,954 


we 7,045,017 
w+. 6,001,433 


. —81, 168 
vee 1,782,258 
w+ 633,808 
we —-111,,805 
ese 728 





eee 39,541,131 
oe 148,734,191 


VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE 


UNITED KINGDOM. 


An Account of the Number and Tonnage of Vessels, distinguishing their Nationality 


es. 186 


ae pone Inwards and Cleared Outwards with Cargoes (including their re- 
ee Se in the Ten Months ended October 31, 1870, compared with the 





NATIONALITY OF VESSELS. 


1868 1869 








Ships |Tonnage 
22467) 7882747 


British :—United Kingdoin and De- 
PONAENCIES.......cccccovccccsccscescescoees 
FORCE. ccmnevesidncrncesveceintmsenenceasenesil 


Ships 














ENTERED. 





1870 


[Teenage Ships Tonnage 
22634) 8235594; 22805, 8. 
15856; 8653562) 15988) 3691974 15536) 3777054 


8580009 











TD  cciheinnthsiiiosarcuatimmaaiel 38323) 11556309 38672 11927568) 33341, 12357063 
tA i vecescntiiiesihitiiinbninnimaniocind 400) anssoal ei) 1s6788 $38} 294152 
SIE ccinesctsibibaniivriesentinenieintnennil 1115) 194812) 1131} 195532 1454) 250971 
NOrwegiat.eecersersrserecceccsersecesesessees| 3598) 894537) 3861) 929023) 416 3} 994079 
Bastiat: - 0. ccoccensscscemewecssditieiiatin, SOG 223099) 1793) 218721 1972! 242438 
Prussian.. 2079 444358, 1794; 392494 1128) 261820 
Schleswig, ‘Holstein, and Lauenburg. 158} 15314) 117; 11702] 0s, = 11962 
BROORTN  cncsencccemneseninennecssenbeet 161; 18967; 212) 22833 130} 12024 
Mecklenburg and ey & 585; 126439) 545) 123314) 239) 57580 
Hanse TOWNS ..ccccccccscsssesesscssccsese| 487) 333516) 471) 302881 344; 237282 

SUED eireienecnsuieavccsnsuntettbiseesentianeds 971} 125195; 1083) 136388 969) 149663 
Belgian OOF Fee eee Fee oe OF O88 PET EEE FOe COs Cee 618) 102545 604 110948 595 116894 
French 0000000 cee censen cesses ee ces ces ees 1949) 187979; 1941) 188525; 1853) 215782 
EE necvonsthaeetoctan <0 316) 121288 341) 121411 320) 117770 
Portuguese .... 134, 33898 99) 25132 84) 22266 

I 355) 131622 548) 212418 575; 233787 

EE ID A nceemitecceninnsns 98: 32451 89 25728 64 19279 
A TE evcenegsuscinthicdddebcboicthiceics 180} 67204; 368) 142413} 335) 134003 
GEE cvesitatetllininsientainitedusidletinsscmiatnnede! 1 5146 33 9175 45 12323 
Other European Countries ........... 58) 19001} 99} 35681) $2) 30531 
United States of America ..........0+... ate | 418764 309} 297482 a“ 419574 
Other eee in Sen ans | 

SPE. mnestictictionss aon 2 3825, 9 3385 19) 12569 


British: :—United Kingdem and De 
pendencies,.....c.. ok 
oreign 





Hanoverian Se teeeeeeeee eee OOF ORS Coe Oe Cee eee 
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ec pe FeO OOS COP OREEOE SES H+ OOD Eee oer 
Tove GOREN i csesocescnacnsternenonvee-cct 
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manage? farms in a country where good heshondey 4 eT ee aan ” He mentions that on Mrs Millington’s 


understood as England, we cannot doubt the comments and aise 


cussions which have grown out of the late - 
petition will be eminently useful. Farming Dy ll re which 
requires to be discussed by competent observers from a distance 
There is always so much that is peculiar to any agri dine 
trict, arising from specialities of soil, climate, market facili- 
ties, and the like—to say ety. of long established 
habits amongst the occupiers and the —that 
there must ever be a tendeney to adhere to local methods, 
and to regard with some distrust remarks on existi practices 
drawn trom the experience of other districts. Hence, h 
Mr Mason's prize, adjudicated at the Oxford Meeting of the 
Royal Agricultural Society, may not have much direct effect in 
| Smee good farming, the report of Mr Keary on ‘“ The 
_Farm-prize Competition” brings out many points of general 
| interest and universal application in regard to English husbandry. 
_ We have before stated the material points of note in the farm 
of Mrs Millington, the winner of Mr Mason’s rize, and how 
under the safeguard of a lease, with very little of landlord’s im- 
| provements executed, the occupier continued on a thin soil and 
In @ season of drought to show crops of roots and grain superior 
to those of the other competitors. The full details of manage- 
| ment should be read in Mr Keary’s report, which appears in the 
| eT number of the *‘ Royal Agricultural Society's 
' Journal.’ 


| The competing farmers were inspected first in May, and again 
on the 14th of July, and ‘“it was quite lamentable to see on 
many of the farms how crops, which promised well in May, were 
completely burnt up and almost ruined for want of moisture in 
duly.” And, he adds, ‘‘I feel it necessary to lay some stress 
upon this peculiarity of the season, inasmuch as it will be seen 
from the description of some of the farms noticed below, that 
high farming and high condition have told this year in a remark- 
able degree. I have observed in almost every instance in which 
high farming has prevailed for a series of years, and thus good 
condition of the land been obtained, that the effect of adverse 
seasons has been to a great extent counteracted.” What an un- 
| answerable argument in favour of leases is contained in the above 
statements. High farming can never be safely adopted for a 
| series of years by any occupier of a farm who has not the secu- 
rity of alease. The cases of exception when examined only 
| prove the rule. At all events, for one farm that is highly farmed 
‘under a system of yearly holdings, there would be scores under 
_a well-considered system of leases. 
| One point to be noticed in reference to the prize farm is, that 
although the tenant is not by her lease bound to any rotation of 
cropping (save in the last four years), “the advocates of the 
four-course rotation will find at Ardley that system carried out 
strictly and in the best manner. The results speak for them- 
selves. In a peculiar season, which has tried to the utmost the 
thin, dry, and arid soils upon the some formation, this farm 
‘shows, on the whole, better crops of corn and roots accord- 
‘ing to the land than any of the competing farms.” And Mr 
'Keary again refers to high condition, saying “ the crops clearly 
prove that land in high condition is more capable of resisting 
the effect of bad seasons than when it is impoverished by over- 
cropping, or out of condition for want of that fertilising system 
| which ean alone restore the elements of productiveness. ‘This 
state, however, cannot be attained by sudden and spasmodic 
efforts ; and nothing but a series of years of high farming can 
produce such crops as those which Mrs Millington’s farm this 
year exhibits.” We hope the landowners of the district will ley 
these remarks to heart, for it rests with them whether “ hig 
| farming for a series of years” be practicable or not. 








TEACHING BY EXAMPLES. 
TIMELY HINTS. 

In a letter to the Times, stating the result of the harvest, Mr 
| T. C. Scott gives some hints and examples well worth the notice 
of the owners and occupiers of land. That the grain crops of this 

Year are very good is testified by Mr Scott after an inspection 

of 20 English counties; and herein he corroborates our own 
| observations. : 
But it is notable that in six years we have had three wep ry 

‘Summers, and any suggestions for the storage of water maaes 

\attention. The past harvest has been very early and the in- 

gathering less expensive than usual, hence the prospects of meay 

agricultural labourers for the coming winter are not pont :. y 
| cannot landlords avail themselves of the opportunity of making 
| tanks and reservoirs for water? Mr Scott says—‘* The — 
| of water presents itself as one of the most prominent objects for 
1}, am expenditure of capital in labour. — The constantly recurring 

| h ving have raised water to a premium, 

ughts we are now having hav ree gras 

'and yet the quantity hourly, daily, yearly running — 
‘inealeulable. Not alone for the extraneous purposes 0 - we 
| nd subirrigation is it desirable to preserve it, but for the im 
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ee 
ing in Surrey, w an intercepting reservoir a 
eee water Se the supey of cattl : 
in 8 houses, cottage gardens mansions, by a simple 
bank across a v Let sttoution be terned to this potat, aad | 
we shall soon how easy it will be to secure reservoirs of 
foe larger or smaller dimensions, in every agricultural 
1 


At an agricultural meeting in Warwickshire the other day, 
Mr Newdigate, M.P., mentioned that he had secured abundant 
grass on some of his own meadows during the past summer, by 
timply stopping up the drains. 

r Scott cites the farm of Mr James Howard, M.P., in 
Bedfordshire, as a lesson for a rent-paying farmer, ‘where on | 
over 1,000 acres of highly-farmed land not 5d an acre has been | 
expended in extraneous manures, and yet unrivalled crops, | 
especially of wheat and barley, have been produced by diat of | 
labour and steam cultivation alone.” Mr Campbel!, of Buscot | 
park, Berks, has grown 2,000 acres of Silesian sugar-beet for 
the purpose of conversion into spirits, which was a crop 
nniformly good and without a blank. ‘| 

These are but a few of the notions which may be gained from 
personal observation or attentive regard to the remarks of | 
others in regard to our rural economy, and which serve to show 
that for success in owning and occupying land mere routine must 
be abandoned for active and intelligent exertion, and the 
judicious application of improvement in old processes or’ the | 
adoption of new objects and modes of cultivation. 


i 




















ONE-SIDED FARM CONTRACTS. 

Tue absolute simplicity with which some English landowners 
(obviously well-meaning) state the most monstrously one-sided 
contracts as subsisting between themselves and their tenants, is 
at once ludicrous and melancholy. Ludicrous, that men should | 
imagine such agreements can be stated without being scouted ; | 
melancholy, that men having such command over the soil of this | 
country should be so utterly incapable of business knowledge 
or a sense of fair dealing, as to insist upon their tenants enter- 
ing into such contracts. 

At the recent meeting of the Cheshire oe Society, 
at Tarporley, the chairman, Sir Philip Grey Egerton, went into 
the queston, of farm-agreements. First, he doubted the possi- | 
bility ‘‘ of adopting one regular and uniform plan in the draw- || 
ing up of all agreements between landlords and tenants in the || 
United Kingdom.” A doubt which certainly does not require 
any great knowledge of agricultural or economical science to 
entertain. But then landlords know nothing of agriculture, and a 
notion of empirical remedies is the constant associate of | 
ignorance. Then says Sir Philip—‘ It,” referring apparently 
to some supposed agreement, ‘‘ proceeded on the assumption || 
that ali ona to be left tothe tenaat. He perfectly agreed with | 

| 








that if the tenants were good tenants, Any landlord could trust a | 
good tenant, but he must have some hold upon a bad tenant. | 
Now all restrictions in leases were for the purpose of protecting 
the landlord against bad tenants, and not with a view of tying 
the hands of a good tenant. They knew perfectly well that if | 
a bad tenant got hold of a farm, and took everything off it | 
without putting anything into is, the farm must deteriorate, and | 
if it went into the market and a tenant could not be found, the || 
landlord was obliged to take to the farm and work it for eight or | 
ten years before he could get a tenant; and, therefore, it was 





necessary that there should be some restrictions, but that they 
should be interpreted liberally.” 

Now it would be difficult to string together more fallacies than || 
are to be found in the few sentences above quoted. In the first || 
place, there is no reason whatever that a landowner should ever | | 
have a dad tenant—i.c., a tenant who, for want of capital or || 
want of skill, so mismanages the farm as to deteriorate it. The || 
absolute power of selecting the tenant lies with the landlord. || 
There are always plenty of farmers, with beth skill and capital, || 
ready to take the farm upon fair terms. And it is only because || 
the landlord, for some reason of his own, overlooks or rejects the | | 
good farmers and selects one of an opposite character, that he || 
finds his farm in the hands of a bad tenant. In the immense || 
majority of cases, the terms on which the farm is offered are not || 
such as will attract good tenants—i.e., men who, with the means |, 
and skill to promote their own interest, improve, in so doing, the 
landlord’s property—the farm. The mere requirement of | 
burdensome restrictions, confessedly only intended to guard | 
against the acts of bad tenants, operates to repel the good | 
tenant. A good farmer will hesitate to enter into stipulations || 
which for a time may be “ interpreted liberally,” that is, 


remain a dead letter, but which the landlord may at his sole 


will and pleasure suddenly enforce, perhaps to the utter ruin of 
the too-contfiding tenant. 
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Of this Sir Philip himself affords an illustration, which was 
| quite “innocent” in its simplicity. He said—‘“ In his leases 
there was a condition that for every ton of hay taken off the 
farm a fine of 10% should be imposed. The other day he meta 
magnificent team of one of his tenants taking a load of hay off 
which had been sold, and his only regret was that it had not bee 
sold when hay fetched as much as now; and he was glad of this, 
_ beeause he knew that man had manured his land with sov 
Although he had it in his power to have fined that tenant 10l for 
every don, of course he was glad to see him making a profit of his 
farm in that way. But if that hay had belo to a tenant 
who had neglected his farm, then he (the landlord) had the 
power in the lease to come down upon him. He gave this to 
_ show that a liberal feeling ought to exist between landlord and 
| tenant. Depend upon it no written document was equal toa 





| 

i 

| good understanding between landlord and tenant—a mutual 
feeling of dependence one upon the other.” 

| 

| 

i 

| 


tenant’s side. There is no mutuality whatever. However well 
the tenant may farm, if he sells any hay the landlord may be 
‘down upon him” with a fine of 10/ a ton, without assigning 
any reason whatsoever, save that it is written in the bond. 
Against such “‘ mutual dependence ” farmers do, and very justly, 
protest. Then if, in spite of all care, a tenant should run out 
the fertility of his farm, the notion that the landlord must hold 
it 8 or 10 years is preposterous. Mr Lawes has shown most 
conclusively that the deteriorating of land, even by a bad tenant, 
exists only in a very limited degree. 


| But, unfortunately, in this case all the dependence is on the 





| 
| AN ABERDEEN CATTLE STATION. 
| Peruaps there is no district in Great Britain where the breeding, 
| rearing, and feeding cattle, are more successfully managed than 
| Aberdeenshire. The system is that of arable farms. It differs 
, altogether from that of the English Midland counties, where 
| cattle are fed wholly on grass, or with the assistance of little cake 
in the autumn, and it has the advantage of being less dependent 
| upon season. In the Midlands comparatively few really fat 
| cattle will be made this season, and the loss sustained by the 
Midland farmers—graziers and dairymen—must be considerable. 
| Indeed on farms where the cattle are well kept at all hazards, 
| the provender and artificial food given to cows will be equal in 
| value to the dairy produce of the summer. 
| In Aberdeenshire, the graziers are becoming less and less de- 
| pendant on the season, though there such droughts as we have 


this year experienced in England are unknown. 

The editor of the North British Agriculturist gives an account 
| ofa visit recently made to the three farms of Mr McCombie, 
| M.P., where the grazing cattle were found in three stages. Some 
| were grazing in the open field—on clover and artificial grasses,— 
| and these appear to have suffered from the dryness of the sea- 
| sou. Others were being fed in open yards with fodder, consist- 

ings of oats, barley, and tares, cut when nearly ripe—straw and 
corn being given together. With this they were fed three times 
)a day, and, in addition, they received one feed daily of clover 
hay. ‘These animals will be sent first to the London market by 
,| the end of October. The third class, consisting of larger cattle 
|| tied up in byres, are allowed yellow turnips and oiicake, and will 
| go to market about Christmas. 
| Mr McCombie’s three farms contain nearly 1,200 acres. His 
|| grazing stock are bought in at from 20/ to 241 per head, which sell 
) | when fat at from 302 to 35/1 each. Of course with such a 
| margin the problem is how to produce ripe fat cattle on the most 
| economical terms. He justly holds that it does not pay to sell till 
the animals are thoroughly matured, and that the use of cake 
must be confined to the last six or eight weeks of the feeding pro- 
| cess. The allowance of cake does not exceed 2 lbs to 3 lbs daily. 
|| Mr McCombie also keeps about breeding polled Angus cows, 
|each cow rearing its own calf which runs with the dam 
till fit to wean. Large breadths of turnips and clover are 
| grown, but everything seems to be subsidiary to the.grazing and 
| Tearing cattle. It is obvious that the profit of such farming 
| must mainly depend upon the skill displayed in buying the feed- 
| ing stock. A kind beast will pay on food that would not fatten 
| an unkindly one. We are told that ‘‘Mr McCombie, in the 
course of the next seven or eight months, will dispatch to the 
|, London market between 300 and 400 fat cattle. he last two 
| years the average price obtained has been from 35/ to 36l a head. 
ooo As regards the general management, we may state that 
the cattle are turned out to graze on the young grass from the 
| 10th to the 15th of May, and a portion of that young grass is 
| cleared of stock by the 10th or 15th of June to be reserved for 
_ cutting. When the clover plants are abundant a very succulent 
| cutting is available for feeding stock kept undercover. This 
| Second crop of clover, with the forage crop of tares, oats, and 
(| peas, and a few acres of yeliow early-sown turnips, with a small 
| allowance of cakes, solves the problem how cattle are to be kept 
during the summer and autumn of any year.” Although the 
‘| moist climate of Aberdeen affords great advantage in the growth 
| of turnips, we believe that an analogous system of feedi might 
| be profitably adopted in our dryer English districts. ne we 
can grow mangold better than in Scotland, and so supply the 
piace of some of the turnips. Early housing is a great advan- 
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tage. In Aberdeenshire the period of (outdoor) grazing cattle 
is being gradually shortened. and that of house-feeding is becom. 
ing more popular every day. On Mr McCombie’s farms house- 
feeding extends to nearly nine months of the year. 


eee 
COMMERCIAL AND MISCELLANEOUS NEWS. 


The Customs’ returns for the past year show that 11,474 vossels 
arrived in the port of London during 1869, of which 7,477 were sailing 
and 3,997 steam ships. The steamships exhibit an increase of 469 and 
the sailing vessels a decrease of 400, as compared with the previous 
year, there being a total increase of 69 vessels of both kinds. The 
passenger traffic returns shows that 1,469 aeeeeais tae examined by 
Customs’ officers at Thames Haven; 33,994 on steamers coming 
up the river, 838 at Gravesend, 4,696 at the various docks and wharves, 
and 60,536 at Charing cross and Victoria railway stations. A total of 
210,867 packages were also examined, as compared with 201,273 in 
1868. The cattle landed at the London wharves inleuded 452,839 
animals, 61,414 of which were beasts, 3,776 calves, 369,240 sheep, and 
18,409 pigs; a total of 135,227 animals were also landed at Thames 
Haven, making a grand total of 588,066 head landed in the port during 
last year. Out of the above 8,920 animals were detained and slaugh- 
tered, making the proportion killed by order, on account of disease or 
injury, 1-5 per cent. There was a large increase in the importation of 
sheep and pigs as compared with the previous year, which is the more 
remarkable, inasmuch as, owing to the appearance among them of the 
foot and mouth disease in the autumn months of the year, orders were 
issued by the Privy Council for the slaughter at the landing place of 
all cargoes containing any sheep or pigs so affected, a measure which 
undoubtedly checked the introduction of infected animals into the 
country. There is a slight decline of business at both the London and 
St Katharine Docks as com with the previous year, though the 
work at the East and West India Docks appears to have increased, 


The gross amount of property and profits assessed to Income Tax 
in England in the financial year 1869-70 under Schedule A, which com- 
prises land, houses, railways, mines, ironworks, &c., was 112,992,994/; 
in Wales, 4,599,918/; in Scotland, 14,291,389/—making a total of | 
131,884,301 In the year 1866-67 the amounts were: England, | 
106,284,907/; Wales, 4,411,9938/; Scotland, 13,309,634/ — total, | 
124,006,534/. In 1867-68: England, 111,777,463/; Wales, 4,5°3,924/; | 
Scotland, 13,898,127/—total, 130,239,514. In 1868-69: England, | 
113,308,8722; Wales, 4,598,464/; Scotland, 14,116,408—total, | 
132,023,7441. Under Schedule B, comprising occupation of lands, the | 
amount assessed has been as follows:—In 1866-67: England, 
43,681,898/; Wales, 2,818,982/; Scotland, 6,964,704/—total, 53,465,584/. 
In 1867-68: England, 44,799,267/; Wales, 2,810,777/; Scotland, 
7,186,295/—total, 54,796,339/. In 1868-69: England, 44,909,693/; 
Wales,  2,809,950/; Scotland, 7,216,988/— total, 54,936,631/ 
In 1869-70: England, 43,268,6327; Wales, 2,719,926/; Scotland, | 
7,194,579/—total, 53,188,187 Thus, both Schedules A and 1 
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show a less amount in 1869-70 than in 1868-69. Schedule D, 
for trades, professions, &c., shows the following figures:—In the 
year 1866-67: England, 144,110,576/; Wales, 3,568,146/; Scotland, | 
17,676,994/—total, 165,355,716. Since 1866-67 the amount of ex- | 
empted ineome (under 100/ a year) has been discontinued in the returns | 
so far as relates to trades and professions. The year 1867-68 = 





under this schedule in England 144,030,057/; Wales, 3,546,183/; Scot- | 
land, 16,561,983/—total, 164,138,223/. In 1868-69: England, 
145,845,2677 ; Wales, 3,606,022/; Scotland, 16,075,393/—total, 
165,526,682/. In 1869-70: England, 146,315,717/; Wales, 3,554,046/; 
Scotland, 16,623,107/—total, 166,492,870/. 

Of the 258,027 emigrants who left the shores of the United Kingdom |; 
in 1869, 90,416 were English, 22,559 Scotch, 73,825 Irish, 65,752 | 
foreigners ; the nationality of the remaining 5,975 is not distinguished ' 
in the returns. 28,975 were married men, and 31,489 were marricd | 
women, 99,524 were single men, and 39,392 single women, 40,862 were | 
children from one to 12 years of age, and 11,849 were infants not a year 
old. Our emigration returns extend back to 1815, and show that in the 

{ lust 55 years 6,756,697 emigrants have left the shores of the United | 
Kingdom—4,276,597 for the United States, 1,356,476 for our North || 
American colonies, 971,358 for the Australian colonies and New Zea- || 
land, and 152,266 for other parts. These numbers include foreigners 
who embarked from our ports. The return relating to Australia is 
defective in the earlier years, and at least 3,000 should be added to the 
above number of emigrants thither. 

The outcry against Coolie importations into the United States has to 
some extent subsided, although at Buffalo an anti-Chinese meeting 
has been held and an anti-Coolie League formed. The importation 
of Chinamen into America is said to have fallen off during the 
present year. For the first nine months of 1870 there wero 10,000 
arrivals of Chinamen at San Francisco against 12,833 for the same | 
period of 1869, a decrease of 22 per cent. This decrease has been | 
caused by the lower rates of wages now prevalent in California—a cir- 
cumstance that has been widely published in China by the six San 
Francisco companies for the express purpose of dissuading immigratioa 
and thus protecting the interests of the Chinamen already in California. 

The trade returns of the port of New York for the year 1870, so far 
as it has gone, show, as compared with 1869, a slight change against the |, 
United States. Thus the total imports to the 28th of October, 1870, 
have been $263,085,015 gold value, against $257,828,836 gold to the 
same date last year, an increase of 54 millions. On the other hand, the 
currency value of exports for the above period in 1870 has been 
$148,212,495, and for 1869 $158,648,882, a decrease for this year of || 
nearly 10} millions. Thus the change in both cases has been against || 
the United States. 
en nn i] 
LONDON :—Printea and Published for the Proprietors by Taomas HARrtz 


MEREDITH, of 340 Strand, at the Economist @FFiIcE, 340 Strand, in the Parish of | 
St Mary-le-Strand, in the County of Middlesex.—Saturday, December 3, 1870. | 
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